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he _ FINANCIAL. 


JNO. C. LATHAM, JR., ~ Cnas. FRASER. 





Fa THAM, ALEXANDER & CO., 
BANKERS, 
16 & 18 WALL STREET, 
EAN, VAN COR’ TLANDT & CO, 
BANKERS, 


26 NASSAU STREET, NEW YORK. 


INVESTMENT ¢ SECURITIES. 


HOMPSON & MAIRS. 
EMPIRE BUILDING, 
71 BROADWAY, NEW YORK, 


Members of the N. Y. Stock Exchange. 





Private Wires to Weetera pany New England Points. 


| ADENBURG, THALMANN & CO, 
BANKERS, 


BROAD-EXCH ANGE 
% BROAD 


KIMBALL & CO. 


R! ESTABLISHED 1865. 


BANKERS AND BROKERS, 


EMPIRE BUILDING, 
71 BROADWAY, NEW YORK. 


More than Thirty years y membership in 
‘he New York Siock Exchange, 


ROBERT J. KIMBALL. 





BUILDING 


STREET, NEW YORE, 





WM. EUGENE KIMBALL, 


ORNELIUS Pp -ROSEMON, 
Banker, 


33 WALL STREET, NEW YORK. 


Transacts a Domestic and Foreign Business. Re- 
ceives Accounts on Liberal Terms. Deals in High 
Grade Investment Bonds and Stocks. Executes 
Commission Orders on all the Exchanges of this 
Country and Euro Acts as Fiscal Agent for Cor. 
porations. Collects 8 Coupons and Dividends. Pur. 
chases Foreign Exchange and draws on London, 
Paris, Berlin, and all the Principal Cities of Europe 
and the East. 


ARDWELL & “ADAMS, 


Bankers and Brokers, 
~ AND 4 WALL ST., BRANCH 503 FIFTH AVE) 
NEW YORK CITY. 











‘= vew York Stock Exchange, 
MEMBERS < New York Cotton Exchange, 
New York Produce Exchange. 


(CCHARLES FEARON & CO, 
BANKERS, 


511 Chestnut St., Philadelphia. 


Guaranteed Stocks a Specialty. 








FINANCIAL. 


PiRst NATIONAL BANK 
OF CHICAGO. 


Capital and Surplus, $12,000,000. 








Foreign Exchange, Bonds. 
Accounts of Merchants, Corporations, Banks and 
Bankers solicited. 





Ts AMERICAN CREDIT- 
INDEMNITY CO. 


OF NEW YORK. 


S. M. PHELAN, PRESIDENT. 


Credit Insurance Only. 


OUR PROGRESSIVE POLICY OF CREDIT 
INSURANCE IS A LIBERAL POLICY. 


A plain, definite and positive agreement, protecting 
the merchant from excessive losses through insol- 
vency of his customers. 

We would be pleased to furnish Manufacturers 
and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise 
accounts. 


COLONIAL TRUST BLDG., ST. LOUIS. 


302 BROADWAY, NEW YORK. 





E B. ‘HAVENS & CO. 


Bankers and Brokers, 
MEMBERS N. Y. STOCK EXCHANCE. 


10 WALL STREET. 


TELEPHONE, No. 4820 Cortlandt. 





STUART SIMONS & CO. 
Investment Securities, 


UNLISTED STOCKS AND BONDS, 


50 EXCHANGE pLace,}NEW YORK. 


TELEPHONE, 3398 BROAD. 





HAS. A. MORSE & CO., 


Members 
New York Stock nsticnan: 


44 BROADWVAY, 
PRIVATE WIRES TO BOSTON, SPRINGFIELD 
AND dn grocreeigeaame 


Gaae, Ao Mean, 
J. F. A. CLARK,; 


NEW YORK. 





GARDNER W. BROWN. 
Special. 3 


FINANCIAL. 


[RST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITORY. 





CAPITAL, $1,500,000.00 
SURPLUS AND PROFIIS 750,000.00 
DIRECTORS: 

E. Mariner, F. G. Bicelow 
C. F. Prister, B.C. Payne 
Geo. P. Miller, Bred Gell. 
Win. Bigelow, 


¥. Vogel, Jr.. 
J. Ho, Van Dyke, Jr. 

Caalie 

hi. G. Goll, Asst. Cash, 


F. J. KIPP, 
T. E. Camp, Asst. Cash. 








HE CHEMICAL NATIONAL 


BANK OF NEW YORK, 


ESTABLISHED 1824, 
CAPITAL, SURPLUS and 


YNDIViDED PRoFiTs,$ 8/»425,000 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice. President. 
FRANCIS HALPIN, Cashier. 
JAS. L. PARSON, Asst. Cashier 








DIRECTORS: 
Gro. G. WILLIAMB, AUGUSTUS ~ oe ERASE 
FREDERIC W. STEVENS, GEO.G.])# V 
W. EMLEN ROOSEVELT, ROBERT W PAis ‘GOELET 
WILLIAM H. PORTER 





os <jCKERB Oc Ky 

"TRUST CO. 

66 BROADWAY, 234 FirtH AVENUE, 
100 WEsT 125TH STREET. 


[JNION TRUST CO. 


DETROIT, 
CAPITAL, $500,000. ALL PAID IN. 





MICH. 


D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 








FOREIGN BANKS. 


peneees BANK (Limited) 
LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, - = 2,430,000 


sunmiwa, - «+ -« 646, 380 
® $4.96—21. 








Foreign Exchange and General Banking Business. 





ERCHANT BANKING COMPANY 








(Limited) 
$12 Cannon St., London, Eng. 
Capital Subscribed, ~ $3,280,500 
Capital Paid Up, e 1,488,000 
Reserve Liability, - 1,822,500 
Surplus, . - - 85,080 
_ General Banking Business. Act a« agente tor 
‘Amer ican on and Canadian Banks. 
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SPECIAL NOTICES 











LONDON NEW YORK CHICAGO 


182 Broadway cor. John 


ALFRED H. SMITH & CO. 


Importers and Wholesale Dealers in 


Pearls 


Precious Stones 
THE RAREST AND MOST UNIQUE TO BE FOUND 


We make this our exclusive business 


TELEPHONE 7305 CORTLANDT 











INSURANCE. 
HARTFORD 


STEAM BOILER 
INSPECTION ann INSURANCE 
COMPANY. - 





Insurance against Loss or Damage to 
Property and Loss of Life and In- 


jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J. M. ALLEN, President. 
WM. B. FRANELIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B., PIERCE, Secretary. 
L. B. BRAINARD, Treasurer. 
L. F. MIDDLEBROOK, Asst. Sec’y. 








TRAVEL. 








‘ The Best of Everything 





HE through train service of the | 
Chicago & North-Western Rail- 
' way from Chicago to Omaha, ' 
Denver and the Pacific Coaston the 
west, the Black Hills and Dakotas 
to the northwest and to Milwaukee, 
- Madison, St. Paul, Minneapolis and 
Duluth on the north, is as nearly 
perfect as modern and _ skillful 
management can make it. 


The Overland Limited, a ‘ 
magnificent electric-lighted train, less 
than three days Chicago to San Fran- 
cisco, daily. 


The Colorado Special, only 
two nights to Denver from the Atlantic 
seaboard. Solid train Chicagoto Denver. 


The North-Western Limited, 
an electric lighted daily train between 
Chicago, St. Paul and Minneapolis. 


H. SY MCCULLOUGH, 


W.B. KNISKERN, 
Vice-President. 


Gen'l Pasg’r and Tkt. Agt. 














FINANCIAL. 


FINANCIAL. 








CHICAGO, ILL. y 





Western National Bank 
Pine & Nassau Streets, 
NEW YORK 


with total resources of over 
$50,000,000.00 


unexcelled facilities & thorough- 
ly equipped Foreign Department 











offers to mercantile houses the 
utmost liberality of treatment 
consistent with sound banking 





AMES P. GEDDES, 
Unlisted Stocks and Bonds. 


INVESTMENT SECURITIES. 
MILLS BUILDING, 
BROAD STREET, NEW YORK. 
Telephone, 1875 CORTLANDT. 





_ DIVIDENDS. 


AMERICAN EXPRESS COMPANY. 


A Semi-Annual Dividend of Three ($3. 00) Dollars 
per Share has been declared payable in New York, 
January 2, 1903, to the shareholders of record at 
the close of business November 29, 1902; also an 
extra Dividend of One ($1.00) Dollar per Share out 
of the earnings of the Company from its investments. 

JAMES F. FARGO, Treasurer. 

New York, November 19, 1902. 


OFFICE OF 
SOUTHERN PACIFIC COMPANY, 
120 BROADWAY (Equitable 

NEW YORK, N. Y. 
1902, from the follow- 
at this 


Building), 


Coupons due December 1, 
ing Bonds will be paid on and after that date, 
office, namely: 

Southern Pacific Co. (Central Pacific 
Collateral) 4 per cent. Bonds, 

Southern Pacific Co. 2-5 year Mortgage 4% 
per cent. Bonds. 

Central Pacific Railway Co. 3% per cent. 
Mortgage Gold Bonds. 

Gulf, Western Texas & Pacific Railway Co. 
First Mortgage 5 per cent. Bonds. 
Northern California Railway 

Mortgage 5 per cent. Bonds, 

Galveston, Harrisburg & San Antonio Rail- 
way Co. Second Mortgage 7 per cent. Bonds. 

Fort Worth & New Orleans Railway Co. 
First Mortgage 6 per cent. Bonds. 


A. K. VAN DEVENTER, Assistant Treasurer. 


Stock 


Co. First 





INTERNATIONAL PAPER COMPANY, 
30 BROAD STREET, NEW YORK. 
19th Regular Quarterly Preferred Dividend. 


November 26th, 1902. 


The Board of Directors has this day declared the 
regular quarterly dividend of ONE AND ONE. 
HALF PER CENT. (14%) on the Preferred Capi- 
tal Stock, payable December 31st, 1902, to Preferred 
Stockholders of record of December 15th, 1902. 
Checks will be mailed. 

Transfer Books of the Preferred Stock will close 
on the 15th day of December, 1902, and reopen 


January 2d, 1903. 
E. W. HYDE, Secretary. 








REAL ESTATE. 





E A. Cerurxseanx. Warners Cevixsuarn 


ESTABLISHED 17%. 


E A. CRUIKSHANK & CO. 


REAL ESTATE, 
144 BROADWAY. 


Entire charge of Estates taken. 





THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITORY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED 


Cc. S$. YOUNG, 
Cashier. 


H. J. FRANCIS, 
Assistant Cashier. 


EDWIN LANGDON, 
President. 


W. M > woopDs, 
Vice-President. 





JOHN HARSEN RHOADES,JR. STACY C. RICHMOND. 
DEXTER BLAGDEN. 


HOADES & RICHMOND. 


Members 
New York Stock Exchange, 


DEALERS IN 


INVESTMENT BONDS 
20 BROAD STREET, NEW YORK. 


TELEPHONE, 


LINCOLN TRUST CO. 


St. Louis, Mo. 


CAPITAL, - $2,000,000.00 
SURPLUS, - $1,500,000.00 


Solicits Trust and Banking Business, afford- 
ing clients liberal and courteous treatment. 


5334 CORTLANDT. 








AA A WOERHEIDE, Presiden 
GEO. F. we beg tS lat Vice- ccetene 
GEO W. LUBK E, 2nd Vice-President and Counsel! 
J H. AUG rete 3d Vice-President 
GHAS HAMI veo pecestany. 
JULIUS C. GA I reasurer. 
H. a: CAULFIELD: Attorney 





The Fourth National Bank, 


8. E. Cor. Fourth and Olive Streets, 
ST. LOUIS, Me. 
UNITED STATES GOVERNMENT DEPOSITORY 


Capital, Sarple & Profits, $1,925,402.20 


Hi. FORMAN President. 

G. A. W. AUGST,  ieab. VAN L. RUNYAN, Asst. Cash. 
Accounts Solicited on Favorable Terms. 
INTEREST PAID ON TIME DEPOSITS. 
Letters _ Credit available in all parts of the world. 

— Exchange Bought and Sold. 
Sole aamuis or the North German Lioyd 8S. 8. Line. 


THE CHICAGO NATIONAL BANK 


No. 152 Monroe Street, 
CHICACO. 


$1,000,000 
1,000,000 
250,000 








CAPITAL - = 
SURPLUS - = 
PROFITS - <= -« 





This bank now occupies its new building 
and is fully equipped to care for the ac- 
counts of banks and bankers. {t respect- 
fully solicits correspondence with those who 
contemplate making changes or opening 
new accounts. 





DIRECTORS: 


Cc. K. Cc. BILLINGS, Je R. WALSH, 

ANDREW MCNALLY, F. M. BLOUNT, 

MAURICE ROSENFELD, JOHN M. SMYTH, 
WILLIAM BEST. 





d. R. WALSH. President. 
A. MCNALLY, Vice-President. 
?. M. BLOUNT, Vice-Presideat. 
T. M. JACKSON, Cashier. 
?.W. MCLEAN, Assietant Cashier. 
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THE WEEK. 


Weather conditions have provided the only important devel- 
opments of the past week in the business world. Excessive 
rains in some sections, notably the Southwest, facilitated distri- 
bution of heavy footwear, overshoes and kindred lines, while 
seasonably low temperature at other points increased the move- 
ment of winter wearing apparel. These influences, together 
with a la ge Thanksgiving trade in food products, stimulated 
retail dealings very materially. Jobbing and wholesale trade is 
fully maintained, and manufacturing plants have orders far 
ahead, but in many cases the coke shortage retards operations, 
Railway officials are making every effort to relieve the freight 
congestion, especially in the vicinity of Pittsburg, but thus far 
there is little evidence of improvement. Gross earnings are 
fully maintained, for November thus far exceeding last year’s 
by 6.3 per cent. and those of 1900 by 16.4 percent., while it is 
anticipated that higher freight rates will offset the advances in 
wages, sustaining net earnings. No alarm is felt in business 
circles regarding legislation at the approaching session of Con- 
gress, and among financiers there is hope of some action tend- 
ing toward a better currency system. Bank exchanges are 
heavy, at this city for five days exceeding last year’s by 2.6 per 
cent. and those of 1899 by 45.5 per cent., while at other lead- 
ing cities the gains were I.1 and 30.4 per cent., respectively. 

Inquiries for pig iron become more urgent as the scarcity 
grows more acute. Furnaces are added to the idle list when 
there is full occupation for every plant in the country, but the 
fuel shortage is not perceptibly improved. Coke commands 
high premiums according to the needs of consumers, and iron 
is similarly held at an abnormal position by the insufficient 
supply. Even foreign pig iron has not arrived at specified 
dates, while new orders have been placed abroad covering dis- 
tant deliveries. It is fully apparent that domestic needs will 
continue to exceed available supplies for many months to come. 
The pressure is less severe in the various finished lines, aside 
from structural steel and railway equipment. Numerous pro- 
jected additions to mileage, improved terminals and increased 
rolling stock assure activity at the shops for months to come. 
Machinery houses, boiler works and makers of heavy hardware 
are all far behind with orders, and practically every section of 


the iron and steel industry is entirely in control of sellers, 
prospective purchasers having to make all the concessions. 
Minor metals, on the other hand, are generally weaker, tin 
being especially depressed. Silver bullion has fallen to much 
the lowest price on record, the intrinsic value of a silver 
dollar now being about 34 cents. 

A distinctly firmer tone pervades the market for footwear, 
orders coming forward freely for spring goods. Most factories 
have secured sufficient business to assure activity for two 
months, and some order books are full up to March. Both 
men’s and women’s satin shoes sell at 2% cents higher, and no 
concessions are obtainable in any division of the industry. 
New England producers have concluded inventories and begin 
cutting spring shoes next week. The leading shoe manu- 
facturers have taken large lots of leather, especially hemlock 
sole, giving a firmer tone to the market and reducing stocks. 
The very big purchase of low grade leather was probably made 
at a special rate, but full prices were secured on less exceptional 
contracts. Upper leather has also received more attention. 
Increasing receipts of cattle at Chicago weakened the hide 
market, in addition to the poorer quality. Foreign dry hides 
are in limited supply and well heid. There is still no inclina- 
tion to place large orders for distant delivery of cotton goods, 
but a steady current demand fully absorbs the limited stocks, 
and buyers are often compelled to hunt for desired lines of 
staple cloths. Printed and woven-patterned goods for spring 
are selling freely on forward business. The better tone that 
appeared some weeks ago in woolens has finally caused a 
moderate advance in staple lines for spring. 

Quotations of the great staples have tended downward on the 
whole, without any severe loss except in the case of corn. As 
the interior movement of this cereal confirms statements of 
a heavy yield, and it is reported that inadequate transporting 
facilities alone prevents a much heavier movement, it is 
natural that prices should seek a mére normal position. For 
the first time this season there appears a considerable decline 
in comparison with the quotation ruling a year ago, but com- 
pared with preceding years of big crops, there is an advance 
of 50 per cent. or more. Western receipts of corn for five days 
were 3,103,975 bushels, against 2,208,279 bushels a year ago, 
while Atlantic exports have expanded to 358,477 bushels, which 
compares poorly with even the light movement of 528,172 
bushels a year ago. Numerous inquiries for foreign account, 
however, promise a decided improvement shortly. Wheat has 
been affected by encouraging crop news and liberal offerings 
abroad, but the undertone is very firm and fluctuations small. 
Receipts were 7,149,308 bushels, against 6,280,443 bushels a 
year ago, and exports from all ports of the T/nited States 
aggregated 3,504,619 bushels, compared with 3,975,819 last 
year, and 2,839,070 two years ago. The advance in cotton 
culminated on Monday with news of floods and frost in various 
parts of the South. Subsequently there was profit-taking, 
accelerated by an authoritative estimate that the yield would 
be eleven million bales. 

Without any specific developments of an unfavorable nature, 
quotations of railway securities have lost much of the recent 
advance, although two stocks received much attention. Con- 
test for control of Colorado Fuel & Iron was one of the features, 
and the interest in Manhattan grew with an official statement 
regarding control by the Interborough Rapid Transit Com- 
pany. There was nothing adverse in the money market 
situation, and little fluctuation occurred in foreign exchange, 
so that less consideration was given to the matter of gold 
exports. Foreign commerce at this port shows a large increase 
for the last week, exports exceeding the corresponding week 
last year by $1,757,471, while imports gained $3,531,699, 
reaching the highest point in over a year and a half. 

Liabilities of commercial failures thus far reported for 
November were $7,684,019, of which $2,649,939 were in 
manufacturing, $4,204,703 in trading and $829,377 in other 
commercial lines. Failures for the week numbered 213 in the 
the United States against 182 last year, and 16 in Canada 
compared with 25 a year ago. 




















































































4 DUN’S REVIEW. 


. 











THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 





Boston.—A holiday intervention is responsible for some 
curtailment of wholesale traffic, while the weather has not 
favored retail operations. A severe storm on Wednesday hurt 
Thanksgiving trade. Dry goods and clothing people complain 
of the quiet demand for seasonable merchandise, owing to the 
fact that there has been no prolonged cold snap as yet. Heavy 
footwear also is moving rather slowly from retailers’ hands from 
the same cause. Wholesale business in footwear, however, is 
good, and manufacturers have received sizable contracts for de- 
livery next year. The factories are busy but shipments are 
smaller, aggregating 87,778 cases for the week, compared with 
89,667 cases in the previous week, and 99,318 cases in the week 
last year. Buyers still fight the advance generally asked by 
makers, who complain that the margin of profit is extremely 
small, owing to the steady rise in cost of materials. Leather 
is firm, and large purchases late last week by one 
manufacturer is the most important development. These 
comprised liberal quantities of sole and upper stock. Other 
buyers have not been operating very freely, but there has 
bern a good steady demand from consumers and exporters. 


Hides quiet and barely steady. Woolen mills continue fully 
employed, and the output is the heaviest in the history of the 
industry. Demand for cotton goods quiet, but enough doing 
on former contracts to keep mills running quite full. The 
wool market is fairly active and is very firm. Prices have not 
further advanced except on certain specialties, such as domestic 
staple fleece, which is scarce. London advices are surprisingly 
strong, and the 20 per cent. advance there in low wools was 
not expected. It has strengthened the general situation here, 
and higher prices are looked for. Melbourne continues firm, 
and Boston importers have been unable to fill orders, as bids 
were too low. Shipments of wool from Boston for the week 
were 4,938,726 pounds, compared with 5,682,287 pounds in the 
week last year. Spruce lumber in good demand for quick de- 
livery, and hardwoods strong. There is a seasonable falling 
off in the demand for finished iron and steel, but prices are 
still firm. Building materials quiet and steady. The money 
market is quiet, with call and time loans quoted at 5% to 6 
per cent. 


Portiand, Me.—Retail trade in nearly all lines of mer- 
chandise is quiet as compared with the early part of the month, 
but jobbers are not complaining although there is no great ac- 
tivity outside of wholesale groceries. Grain is moving very 
slowly, the consumers buying only in small quantities in antici- 


pation of a drop in the market. Textile mills throughout the 
State are busy, and wood-working plants are in many instances 
running overtime; shoe factories are not yet fully supplied 
with orders, but shipments are increasing somewhat, and for 
this week are in excess of a year ago. 


Providence.—The sale of poultry, provisions, etc., is up 
to the average for this season, and wholesalers of groceries are 
having an excellent run of business. Retail clothing and men’s 
furnishing dealers are complaining of the quieting effect of 


continued warm weather on trade. Millinery jobbers report a 
brisk trade, and retailers in same line appear prosperous. The 
demand for machine tools continues good, but textile machinery 
is only in fair demand. Money is firm at 6 per cent. 


Philadelphia.—The consumption of iron and steel pro- 
ducts continues very large and difficulty in getting prompt 
delivery is reported. There is a pressing demand for cars and 
locomotives and shops are working full time right along, 
endeavoring to keep up their output to meet the situation. 
Premiums are reported paid on many classes of iron and steel 
to get prompt service. All finished lines are reported strong 
and large orders placed, while heavier lines continue strong, 
and it is stated that contracts in some lines have been placed 
far ahead into next year. The anthracite trade is still suffering 
from limited production and it is estimated the deficiency in 
the entire market, as. compared with one year ago, is about 
20,000,000 tons. Bituminous coal continues scarce and active. 
The wool market still continues strong, and holders are indif- 
ferent about selling except at further advances. Manufac- 
turers appear to be taking a lively interest in the market, and 
would doubtless. operate more liberally could they do so on a 


basis of recent prevailing figures, and the depletion in stock 
and the rising views of holders has impeded business to some 
extent. Manufacturers, as a rule, are not in immediate need 
of stock replenishment, but, while some of them have ample 
supplies for light-weight orders, they have made but little pro- 
vision for heavy-weight requirements, which are expected to be 
unusually large. Territory is quoted on a scoured basis 42 
and 45 for medium and 47 and 52 for fine and fine medium, 
50 and 55 for clothing fine, and 55 and 58 cents for staple fine. 
There is no change to be noted in the leather lines; a fair 
demand is noticed for heavy leathers. Shoe manufacturers 
report the volume of business as somewhat improved, although 
the orders coming in are small, and shoe jobbers are doing 
little else than sorting up sizes. The city retail trade is quiet. 
In the fur lines the volume of trade +» ¢:mewhat above the 
average of the previous year. There is a falling off in the car- 
riage line, although considerable repair work is being done. 

Manufacturers of and wholesale dealers in paper report 
the volume of trade larger than last year at this time, with a 
tendency to stiffening in prices on all grades, tissues having 
already advanced about 5 per cent. Collections are reported 
satisfactory. Wholesale dealers in millinery goods report sales 
as gradually falling off as the end of the season approaches, 
but state that results so far this season are satisfactory, sales 
having been ahead of the same period last year in spite of 
unfavorable weather conditions. Collections, they state, are fair. 
Manufacturers of and wholesale dealers in jewelry report sales 
as steadily increasing and conditions in general fully up to the 
normal, with collections satisfactory. The spirit market remains 
practically unchanged, although a fair business is reported. 
Old whiskies continue scarce and are held at advancing prices, 
while new goods are only in moderate demand. Brandies 
and gins are not very active, but wines show some improve- 
ment. The retail trade is in rather bad shape and compara- 
tively few saloons making any money. Domestic leaf tobacco 
is selling a little more freely and Pennsylvania and Connecticut 
leaf is in fair demand. Sumatra is selling in moderate amounts 
and Havanna is fairly active, and good prices are maintained. 
The large cigar manufacturers all report good business from 
out-of-town and they are working as a rule to full capacity, but 
collections continue rather slow. The situation in the whole- 
sale grocery line remains about the same as the previous week. 
Jobbers state that they have no reason to complain, the volume 
of business having somewhat exceeded their expectations and 
prices on most all lines are firmly held. In comparing quota- 
tions of last year with present season, some canned goods have 
advanced 33 I-3 per cent., while others have advanced from 
40 to 45 per cent., the former being Baltimore packs while the 
latter are Maine and New York State. Collections are reported 
about up to the average. Brokers report quite an active busi- 
ness, prices ruling firm on most all lines of canned goods. 
In dried fruits there appears to be a liberal supply of peaches 
and the smaller sizes of prunes, while 30’s, 40’s, and 50’s are 
bringing good prices. A fair business is being transacted in 
sugars, although the price has advanced 30 points within ten 
days. The local coffee market is rather inactive; prices are 
low and favorable to buyers. Teas are active and the market 
is said to be well cleaned up. In the florist and seed line a 
good business is being transacted. The money market is dull 
and rates are steady. Call and time money and commercial 
paper are all quoted at 6 per cent. Inquiry from out-of-town 
reported light, and dulness in paper attributed to merchants 
borrowing direct from bank. 

Pittsburg.—Conditions in the iron and billet market re- 
main in about the same state as for several months past, ex- 
cepting that as a result of the fuel famine and freight conges- 
tion prices are slightly higher. During the past week the coke 
supply was completely cut off, but for several days it has been 
furnished in a limited way to the blast furnaces, and it is thought 
it will continue to arrive in working quantities. Bessemer is 
readily taken up at $24.25 at the furnace; domestic steel, 
from $30.25 to $31; foreign stock, from 6oc. to 70c. lower. In 
the steel bar market there has been some improvement over 
last week, and prices range from $1.80 to $2. 

General trade conditions continue good. As yet a final set- 
tlement of the window glass trouble has not been made, but 
at arecent meeting held in Columbus, Ohio, a proposition was 
made to the president of the National Window Glass Jobbers’ 
Association for the sale of glass for six months, the contract 
calling for 460,000 boxes of glass each month. If this is ac- 
cepted it is believed prices will slightly advance, 
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Baltimore.—The movement of merchandise in most lines 
is seasonably light, though holiday goods are in active demand 
and retail business is better, though retarded by unfavorable 
weather conditions. Clothing salesmen report fair orders from 
their first trip for spring goods, and collections are above the 
average. The dry goods market is quiet, although a few 
replenishing orders are being received, and the spring outlook 
is bright. Jobbers of boots and shoes are fairly busy, and 
prices are firmer. There is a brisk business in hardware and 
builders’ material, but drugs and paints are in but moderate 
demand. The between seasons trade in harness is not as active 
aS was expected, though collections are good and prices high. 
There is but little trading in leaf tobacco, though receipts are 
small and prices are strong. The furniture season has been 
one of the most prosperous in recent years, collections are good 
and all lines well employed. The volume of business in paper 
is small and prices are unsettled. Toys and notions are in 
active request and heavy groceries move freely. Sugar and 
coffee are dull and unchanged. 

Nashville.—Jobbing trade continues good, and retail busi- 
ness is improving. Collections are fair. 


Louisville.— Manufacturers of clothing have had a large 
fall business, fully 15 per cent. better than last year. Orders 
for spring delivery have come in freely and show a decided 
increase over last season. Sales of dry goods are well ahead of 


last year, and collections are satisfactory. Distillers and job- 
bers of whiskey show some falling off in trade compared with 
the previous week, which ‘is attributable to unseasonable 
weather in many sections of the country, but are hopeful of 
the future. Drugs are selling steadily, but sales do not show 
any increase. The demand for lumber is good, prices advanc- 
ing, stocks and cars scarce. Shippers of grain have hada 
rather quiet week, although there has been some demand for 
wheat and oats as well ascorn. Conditions of general mar- 
kets have been such as to cause caution upon the part of 
buyers. Collections are good. With the banks demand for 
money is steady. Rates 6 per cent. Deposits have increased. 
New York exchange at par and weak. 

Atlanta.—Continued warm weather has retarded the sale 
of winter goods, and the volume of business has been light in 


both wholesale and retail lines. The demand for groceries is 
good, though orders are small. In machinery and hardware 
trade is reported better than a monthago. Collections are fair. 

New Orleans.—Both jobbers and retailers report a ma- 
terial improvement in the volume of business. Collections 
have been good. A fall in the temperature has materially im. 
proved the condition of sugar cane, and the yield of sugar per 


ton shows a large increase over what it was when grinding 
commenced. Prices for plantation sugar and molasses show 
a slight advance and the market is firm. Stocks of rice are 
light and the movement moderate. There has been a large 
business in contracts for future delivery of cotton, but a com- 
paratively limited movement in spot cotton. While the tone 
of the market is bullish there has been only a slight advance in 
prices. The movement of lumber has been large and there is 
a good demand for all classes of building material. Exports 
of grain are fair. 

Little Rock.—jJobbing trade in all lines is only fair and 
collections are dull. Unfavorable weather makes retail trade 
quiet. Money is easy with the demand light. 

Cincinnati.— More seasonable weather has had astimu- 
lating effect on retail trade, principally in clothing and dry 
goods, and business generally has experienced a satisfactory 
week. There is a good call for hardware and all building 
supplies, and the leather market is active, harness and saddlery 
being in demand, and some advance in prices is reported. 
Cigars and whiskey meet with ready sale, and the leaf-tobacco 
market is reported in good shape, with satisfactory offerings 
and moderate rejections. The money market continues in 
normal condition with ordinary discounting for the season. 

Cleveland.—The volume of fall business in the dry goods 
trade was very large this year, first orders being unusually 
heavy. Filling in orders are not coming in as rapidly as might 
be expected, but a few weeks of cold weather would remedy 
this. Wholesalers are now soliciting business for next season 
and orders indicate a continuance of the good business of the 
past season. Wholesale groceries are very active, with prices 
high in almost all lines. Canned goods are in large demand 
at high prices, and jobbers are unable to fill all their orders on 
account of inability to get the goods contracted for. Hardware 
and builders’ supplies are very active. Machineshops and 
foundries are running full capacity and unable to fill their 


—! 


orders. Clothing and cloak manufacturers are quiet at this 
time, but are booking orders for next season’s business. In 
the leaf tobacco market trade has been fully up to the average. 
Retailers in general have had a good trade the past week, but 
are looking for cold weather to enable them to move off their 
heavier goods. Collections are reported fair to good. The 
money market continues tight, but with a tendency to easier 
conditions. Interest still holds firm at 6 per cent. 
Detroit.—The demand for loans is reported good, and 
commercial paper is reported firm at 6 per cent., with very 
fair collections. Factories continue running full time, with 


good orders for spring shipment. Present trade in jobbing 
lines is reported satisfactory, and fully up in volume in all 
lines. The general outlook is favorable. 


Chicago.—Compared with the showing six weeks ago 
national bank statements disclose a loss in deposits of fully 4 
per cent. Notwithstanding this feature, most banks report a 
considerable increase of deposits within the past 14 days. There 
is less demand for funds on the part of borrowers, and the 
supply of commercial paper is normal. Discount rate for 
choice names remains at 6 percent. Little business is done in 
call loans. Bankers are already preparing for next month’s 
needs to move corn and the approaching January disburse- 
ments, which will be heavier than heretofore. Shipments of 
currency are moderate in their proportions, but less money 


came back from the interior than was looked for. The specu- 
lative markets do not call for much borrowing, and lendersare 
more than ever disposed to confine operations to mercantile 
and agricultural requirements. Some fair-sized bond sales are 
noted and there is prospect of a good demand for Janu- 
ary investment purposes provided money is not too dear. 
Dealings in local securities are narrow, sales being 4 per cent. 
in volume under a year ago. Ten active stocks average gain 
this week of 10 cents per share. New buildings, $459,900, 
are 35 per cent. under last year. Real estate sales, $2,428,513, 
increase 38 per cent. The market for property within the 
business district and available for early improvement is good, 
and prices realized show satisfactory advances. Considerable 
inquiry is noted for permanent investment and numerous 
additions and new undertakings are planned. Structural work 
is very active, labor well employed and in some trades skilled 
hands are scarce and wages good. The working classes, 
generally, never before enjoyed Thanksgiving under more 
gratifying conditions. 

Live stock receipts, 393,700 head, are 1 per cent. under a 
year ago. Buying was brisk for cattle and sheep at slightly 
higher prices, especially for heavy beeves. Hog receipts were 
more liberal and values fell a trifle. There is scarcity of lard 
and it was forced 60 cents higher on large buying. Other hog 
products are firm. There is rapid absorption of provisions, 
both on domestic and foreign account, and packers are unable 
to keep much ahead of the widespread demand, hogs arriving 
being much under proper weight, although young pigs are 
reported fattening up well on current feeding. Sales of wool 
are good, and prices firm, with highertendency. Packers claim 
the supply of suitable hides to be somewhat small and look for 
better prices soon, although the market at present exhibits but 
little reviving strength. Receipts increased in butter and wool 
2 per cent,, dressed beef 3, wheat and rye 5, barley 6, cheese 
11, oats 16 and seed 18. Decreases are hides 3 per cent., corn 
6, lard 9 and flour 10. The produce and dairy markets are 
well supplied with seasonable edibles, and good prices are 
obtained for poultry and butter. Fruits are abundant and 
generously bought at prices not quite so profitable as prevailed 
twelve months ago. 

Seasonable weather came slowly and some lines of merchan- 
dise did not go into consumption with desirable promptitude, 
but sales in retail lines are now of unusually large pro- 
portions and winter wear of all kinds moves out in good quanti- 
ties, clothing being particularly prominent. Footwear also sells 
readily at better prices than obtained a year ago. The mail 
order houses are handling enormous holiday business, both in 
value and volume. Mercantile collections are prompt for the 
country. City settlements still show some tardiness. Jobbing 
houses report a slight falling off in demand for re-assortments, 
but dealings in holiday wares continue above the average. Dry 
goods departments are satisfactorily active and good accounts 
are received regarding the advance sales of staples for spring 
trade. Cotton goods and woolens are steady. In clothing, 
shoes and men’s furnishings, the trade outlook is very favorably 
reported. Large dealings occurred in groceries and canned 
goods. Some decline appeared in sales of paints and oils, but 
drugs, chemicals and fancy goods sold liberally. There is no 
diminution of activity in hardware and lumber and many large 
contracts were placed for additional rolling stock and structural 
requirements. 
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Minneapolis.—The Minneapolis mills produced 401,135 
barrels of flour last week, against 351,650 in 1901, and 253,240 
in 1900, according to figures compiled by the Northwestern 
Miller. The flour market has been very quiet, foreign demand 
unimportant, and domestic buying has been again restricted 
to actual requirements only. Most mills are still largely sold 
ahead, and prices remain unchanged. Mill feed has been quiet, 
but steady. Receipts of wheat have been large. Public stocks 
have materially increased, and now stand at 6,269,000 bushels. 
The mills ground 1,740,000 bushels, and the receipts, less ship- 
ments, were 3,419,000, against 3,327,000 in Ig01. In dry goods 
a brisk demand is noted, and sales are of large volume. Iron 
and heavy hardware are active at firm prices. The situation 
in lumber is unchanged. Building operations continue active, 
and have been made possible by open weather. White pine 
has been quiet, with a smaller volume moving, but prices are 
firm and unchanged. In some grades of hard woods scarcity 
of stocks is holding prices at high figures. Red cedar shingles 
are steady with a large volume moving, and prices inclined 
to go higher. Receipts of lumber for the week have been 
3,056,000 feet; shipments 8,128,000 feet. 

St. Paul.—Conditions have not changed materially since 
last week. Collections are somewhat slow, below normal for 
the season, and colder weather is needed to stimulate trade in 
seasonable goods. Spring orders in various lines represented 
by salesmen on the road are coming forward freely, but imme- 
diate business is affected by the mild weather. Hat, cap and 
fur houses report trade good for the season, and in men’s 
furnishings current business is satisfactory. Clothing and 
millinery are quiet. Supplementary buying in dry goods is 
moderate, and boots and shoes are less active, only a fair busi- 
ness being reported in so:ting-up orders. Numerous bills are 
being booked by the harness trade, principally for further 
delivery. Notions are in good demand, wholesale jewelry trade 
is fair, and sales of queensware and crockery are fully up to 
expectations. A steady demand is reported in drugs, and the 
volume of trade continues large and well maintained. In 
hardware no new features are noted. Groceries are active and 
show a larger distribution than for correeponding period last 
year. Markets generally are reported steady and firm. 

Milwaukee.—Owing to the continued open season, retail 
trade has been materially affected, particularly in clothing, 
furnishings, dry goods and shoes, but the past few days’ weather 
conditions have been more favorable. The demand from the 
interior has let up considerably, still, the money market is very 
active and firm, and wholesalers and manufacturers report 
business satisfactory. Collections are not improving. 

St. Joseph.—Trade conditions continue favorable, with 
the - aici of holiday goods especially heavy, and collections 
good. 


Kansas City.—Outside of the holiday trade, which is 
opening up quite well, there is practically no change in either 
the retail or wholesale districts from last week. Collections 
are satisfactory, but not so good as on the first of the month. 
Cattle and hog markets are together again this week; both 
were off from 5 to 15 cents per hundredweight. 

St. Louis.—The week has been distinctively a good one in 
almost all lines of business. Shoes, dry goods, hardware, 
groceries and drugs show a marked increase of business over 
the corresponding period last year. At the same time collec- 
tions are a little more free than usual at this season. Local 
retail trade holds up well, but is governed largely by weather 
conditions, which have been variable and for a good portion 
of the week most disagreeable. Retail trade in country 
towns is reported good, though in some cases farmers are 
kept at home on account of the condition of the roads, 
and their trade is confined for the present to necessities. 
Trade is sufficiently heavy, however, to show that stocks 
in the country are inadequate, and as a result there are an 
unusual number of filling in orders. There has been an 
increased number of orders for the early spring trade. Re- 
newal orders have also been numerous in the better class 
of the holiday novelties. This trade promises to be the 
best and most general that has ever been recorded in this 
section of the country. _ One of the best ‘indications of general 
business activity is furnished by the banks in reports as to the 
active demand for money for legitimate uses, covering almost 
all lines of trade. There is a comparatively small proportion 
of it for speculation. Rates are held firm at 6 per cent., and 
only in exceptional cases is there any shading. Manufactur- 
ing lines generally report satisfactory conditions. As yet 


there seems to be little anticipation of trouble on account of 
coal supply. The grain movement holds about the same as 
last week. The country is disposed to hold back on shipments 
as much as possible. Flour trade dull and mainly for domestic 
consumption, though a few export orders were filled during 
the week. The cattle receipts have been variable and short of 
the average of the last few weeks. Country produce in fair 
supply, and prices well sustained. Cotton quiet and lacking 
in interest. Wool more active. 

Denver.— Unfavorable weather causes some dulness in 
retail trade in seasonable lines, though large Thanksgiving 
trade occasions unusual activity in provisions. Demand for 
machinery has fallen off, affecting manufacturers more than 
dealers so far. In lumber, groceries and drugs, business is 
active. Collections are reported good. 


Sait Lake.-—There is little change to note in the situation 
in this market, but continued cool weather favorably affects 
business generally, and conditions are satisfactory. Jobbers 
are having a steady demand in groceries, drugs, clothing and 
shoes, and a very fair business in dry goods, hardware, notions 
and furnishings. Retail trade continues to improve, but mer- 
cantile collections are still slow. Bankers are having a better 
demand for money, but are well supplied. 


Tacoma.—During the week a valuable cargo of silk, 
matting and tea arrived from the Orient. 

San Francisco.—The export trade this month exceeds 
that of any month this year. This is due to the heavy ship- 
ments of canned fruits and salmon. Several unusually valuable 
cargoes have been cleared for England, one of them being 
manifested at $443,500 and another at $350,000. The China 
steamers have also taken cargoes of much value. The total 
exports by sea average $280,000 for each business day, the 
aggregate for the twenty-five days past being $5,282,300. 
The grain movement shows a little more activity, but is far 
behind the volume expected at this season of the year. There 
have been sixteen clearings this month, including six vessels 
for Australia. There are now twenty-two vessels in the loading 
list representing 35,000 tons of tonnage, of which eight are 
destined for Australia and one for Cape Town. All freight 
records have been broken this month. The weak spot in the 
situation, apart from the abundance of tonnage, has been the 
presence of a number of French bounty ships that can almost 
cover their sailing expenses out of the bounty received. These 
have lowered the rate to Sydney to ten shillings threepence 
and a British ship has accepted the same rate. One of these 
French vessels is now loading for Cork at twelve shillings six- 
pence, the lowest on record. There are still twenty-five 
ships in the free list, representing 46,500 tons, and twenty- 
three on the way to participate in the business of moving the 
surplus grain inthe State. Wheat has shown a sharp advance 
this month and is now higher than it has been in upwards of 
four years. In fact all kinds of produce is selling at remunera- 
tive prices and hops have sold up to 27 cents for very choice. 
The farmers are in a prosperous condition and abundant rains 
this month give to the future a hopeful outlook. Money con- 
tinues abundant and in good demand, considerable coin be- 
ing temporarily tied up for taxes. The Bank of California has 
agreed to take $1,500,000 in 20 year 4 per cent bonds, to be 
issued by Merchants’ Exchange for the new building, at 98 and 
accrued interest. 





Conditions in Canada. 


Montreal.—With the closing of navigation there is na- 
turally less activity, more particularly in heavy goods, but gene- 
ral business is better than the average at this season. Bad 
country roads have affected payments from some quarters, but 
no very general complaint is heard on this score, and failures 
are very few. 

Quebec.—More wintry weather has helped retail trade 
generally, and with the closing days of navigation, there has 
been considerable activity in shipping circles. 


Toronto.—Wholesale trade shows improvement, and 
more seasonable weather has brought an active demand for 
underwear. Woolen goods, with fancy goods and notions, are 
selling well, and in groceries and hardware there is a good 
business done. Payments are satisfactory. 

Ifalifax.—Unseasonable weather is affecting trade in 
clothing, dry goods and foot wear. Produce and coal ship- 
ments are active and collections. fairly good. 

St. John.—In staple goods business is quieter, but there is 
a good movement in confectionery, fancy and general holiday 
goods. Reports from lumber districts are that work is pro- 
gressing favorably, and contracts for the winter cut have been 
made at profitable rates. Country remittances are coming in 
well and a good holiday trade is anticipated. 

Winnipeg.—tTrade conditions are unchanged. 
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MONEY AND BANKS. 


Easier Rates for Money—Firmer Exchange—Low 
Record Silver Price. 





An unusually quiet week has passed in the local money 
market, somewhat holiday conditions existing. There was no 
notable event, and funds were offered more freely, rates 
becoming slightly easier as a result. Only a moderate move- 
ment of currency was reported, and the Sub-Treasury was fre- 
quently a debtor at the clearing house. Last week’s bank 
statement showed the local institutions to be in exceptionally 
strong position for this season of the year, irrespective of the 
special addition to reserves that may at any time be accom- 
plished by omitting deposits of Government money from the 
statement. Bank note circulation has also expanded still 
further, and conclusion of payments on two large deals has 
added to the confidence. It is frequently stated that no 
pressure is in sight before the preparation begins for annual 
payments of dividends in January. As this amount will 
undoubtedly be enormous, there may be a temporary tightness, 
quickly followed, however, by a restoration of normal con- 
ditions. The situation as to silver bullion has grown more 
distressing. New low record prices are recorded, and the 
London market is very demoralized by the loss of the two chief 
customers in the far East. China is not only not buying, but 
actually ships to India in order to secure gold for indemnity 
payments. In addition, there have been rumors that the 
Straits and Mexico are to be placed upon a gold basis. Reports 
from Mexico do not contradict this, but suggest that the pro- 
posed alteration will not occur for some time. After reaching 
$609,792,894 on November 21st, the gross gold in Government 
vaults ceased to make new records for a time, but further 
deposits of gold this week added to the certificates outstanding, 
and the total metal on hand rose to $610,439,459. 

Call money ruled from 4 to 5% per cent., with about 4% per 
cent. as the ruling rate. Time money has been more abundant 
at 5% per cent., with even short terms placed at not over 6 
per cent., up to ninety days. Mercantile paper has been in 
light demand, with rates from 6 to 6% per cent. 


FOREIGN EXCHANGE. 

Coincident with the somewhat easier tone for time money, 
there appeared a hardening of foreign exchange, although 
actual quoted rates were little altered. Recent liquidation by 
London of American securities brought a larger demand for 
bankers’ bills, and offerings of commercial transfers were only 
about sufficient to preserve the equilibrium. Paris exchange 
on London ruled above the point where triangular shipments 
of gold could be arranged, but the subject is continually 
agitated, and undoubtedly hinges largely upon the factor of 
finance bills, the form in which recent borrowing abroad was 
effected. Daily quotations were as follows: 


Sat. Mon. Tues. Wed. Thurs. _ Fri. 
Sterling, 60 days... 4.834 4.833 4.832 4.834 _ 4.834 
Sterling, sight..... 4.87 4.87 4.874 4.874 _- 4.874 
Sterling, cables.... 4.874 4.874 4.873 4.874 — 4.874 
Berlin, sight....... 95} 954 95.31 95.31 i 95.31 
Paris, sight........ 5.16} 5.163 *5.15$ “5.15% — 5.154 


*Less 1-16 per cent. 

DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 40 cents dis- 
count; Boston, 5 cents discount; New Orleans, commercial 
$1.00 discount, bank par; Savannah, buying % off, selling at 
par; Cincinnati, between banks 50 cents discount, over coun- 
ter 50 cents premium; San Francisco, sight par, telegraphic 
2% cents; Charleston, buying at 1-16 discount, selling at 1-16 
premium. 

SILVER BULLION. 

British exports for the year up to November 13th, according 
to Messrs. Pixley & Abell, were valued at £5,617,830 to India, 
compared with £6,637,910 a year ago; £162,500 to China, 
against £590,212 in 1901; £685,470 to the Straits, compared 
with £508,859 last year; an aggregate of £6,465,800, against 
47,730,711 in 1901. Each week brings a new low record quo- 
tation. Demand at London is reduced by China’s shipping to 
India to get gold for indemnity payments, while even the 
movement to the Straits is threatened by talk of establishing 


a gold standard. Quotations were as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
london prices..... 22.50d. 22.50d. 22.19d. 21.87d. 21.87d. 21.75d. 
New York prices... 48.75c. 4800c. 47.87¢. 47.25c. — 46.626. 


FOREIGN FINANCES. 

The most important financial event of the week was un- 
doubtedly the sharp and continuous decline in the price of 
silver. This must eventually affect the international markets 
more or less, especially in connection with the far East. There 
was also much uneasiness regarding the possibility of a higher 
rate for the Bank of England. Movement of gold has been 
watched closely, and the question of shipment from London to 
Egypt and South America has attracted much attention. As 


to speculation in securities there has been more or less liquida- 
tion, American rails following the New York market. Call 
money in London has ruled at about 3 per cent. and time loans 
at 334. The Paris rate is 2.81 and at Berlin 3% per cent. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion on 


hand in excess of certificates outstanding, and exclusive of the 
$150,000,000 redemption fund, compares as follows: 


Nov. 26, 1902. Nov. 20, 1902. Nov. 27, 1901. 
Gold owned .......... $113.319,870 $113,816,042 $106,510,435 
Silver owned ......... 6,794,872 6,169,403 9,316,002 


A moderate increase appears in holdings of silver, but a 
small loss in net gold. Gross gold, however, has gone on 
steadily, establishing new high records until the top is now $610,- 
439,459. A slight advance in United States notes on hand 
made the total $2,915,712 against $2,683,281 last week, while 
the net available cash balance fell moderately to $201,441,835, 
compared with $202,542,599 in the preceding week. Deposits 
of public funds with the national banks rose to $141,646, 186 
against $140,851,047 last week. On regular Treasury opera- 
tions there appears a less heavy deficit for the month, $1,029,- 
532, compared with $2,759,828 a week ago, and for the fiscal 
year there is now a surplus of $12,527,644. 


NEW YORK BANK AVERAGES. 

Another advance in surplus reserve put the associated banks 
in a remarkably strong position for this season of the year. 
Further contraction of loans accounts for the smaller deposits, 
reducing the cash legally required by $628,325, so that with 
the moderate gain in legal tenders, there appeared a fair rise 
in surplus. There was no such wide variation in any item as 
occurred frequently in recent preceding weeks, but, on the 
other hand, the net result was exceptionally close to the prog- 
nostications of the market experts. Bank note circulation 
steadily moves upward. Details, compared with the previous 
week and a year ago, are as follows: 

Week’s Mery Nov. 22, 1902. Nov. 23, 1901. 











DOG. coxcccsssseceo ck Gia $868,217,200 69,063,000 
a 2,513,300 875,706,100 932,957,500 
Circulation .......... Ine. 731,600 45,337,700 31,972,400 
Eee 122,300 170,908,000 177,175,500 
Legal Tenders ....... Inc. 695,600 67,548,500 70,550,800 
Wee CRE oc cnccodccs Ine $573,300 $238 456,500 $247,726,300 
Surplus Reserve...... Ine 1,201,625 19,529,975 14,486,925 


Total deposits included $40,163,700 of Government money, 
increasing the reserve on other than public funds of $1,777,625. 
Non-member banks that clear through members of the New 
York Clearing House Association report loans $78,179,900, a 
contraction of $583,700; deposits $83,005,200, a gain of 
$363,800; deficit iy tl against a deficit of $2,918,950 in 
the preceding week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $44,568, exports 
$743,355; gold imports $405,373, exports $248,950. Since 
January 1st: Silver imports $1,414,503, exports $31,571,614; 
gold imports $5,809,017, exports $26,720,110. 


—_ 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States are 
$1,886,995,289, a gain of 2.1 per cent. over last year and 40.8 per cent. 
over 1899. Exchanges are larger than last year at every city but Chi- 
cago and St. Louis. Though payments through the banks in November 
last year were on a very large scale and trade in nearly all lines very 
active, the movement of merchandise this year has surpassed all former 
records, and payments through the banks are relatively large. For No- 
vember average daily exchanges exceed $400,000,000, a very much larger 
amount than for any month not heavily influenced by Wall Street spec- 
ulative movements. Figures for the week and average daily bank ex- 
changes for the year to date, compared with preceding years, are given 
below: 








Five days, Five days, Per Five days, Per 

Nov. 26, 1902 Nov. 27,1901. Cent. Nov. 29,’99. Cent. 
Boston...... $108,856,872  %103,681,680 5.0 $103,517,060 + 5.2 
Philadelphia. 103,451,835 93,061,007 11.2 76,082,120 36.0 
Baltimore .. . 18,663,426 16,816.737 11.0 17,021,137 9.7 
Pittsburg .. . 38,234,836 36,938,527 3.5 24,945,527 53.3 
Cincinnati . . 18,001,050 16,438,950 9.5 12,407,350 45.1 
Cleveland ... 12,157 732 11,639,872 4.4 8,462,769 -+43.7 
Chicago..... 139,617,782 163,357,935 —14.5 104,830,872 33.2 
Minneapolis . 16,427,149 14,429,398 +13.8 11,756,604 39.7 
St. Louis .... 39,526,491 41,990,122 —59 25,874,858 -+-52.8 
Kansas City . 17,288,610 15,978,999 + 82 10,707,094 -+61.5 
Louisville... . 8,570,190 6,814,419 -+25.8 6,456,008 -+-32.7 
New Orleans 15,326,632 12,693,757 TS 10,283,615 -+-49.1 
San Francisco 24,284,747 20,441,611 18.8 17,285,890 -}40.5 














Total ...... $560,407,352 - $554.193,005 ++ 1.1 $429,630,904 
New York... 1,326,587,937 1,293,346,929 + 2.6 910,908,115 +445.6 


Total all .. $1,886,995,289 $1,817,539,934 + 2.1 $1,340,539,019 -4-40.8 
Average daily : 
Nev. pred $403,603,000 $379,922,000 + 6.2 $305,355,000 32.2 
October ...... 390,139,000 324,916,000 +20.1 297,627 ,000 31.1 
3d Quarter... 352,349,000 309,048,000 -+14.0 260,373,000 
24 Quarter... 360,663,000 430,012,000 —16.1 294,825,000 -+-22.3 
lst y, ao wy .. 351,850,000 ,000 — 4.4 307,499,000 
































































Lea eae ter Peo ee 
ee ~ nee — 


pares, 


or oe ea Coy tee 


BBS y 


EES Cate eee enare megs 


- 


x _ . ~ 
aatenepatninadieeinememennsemeememcntens nen ee a les Spee Amn ne Pate 













































































P ~ ecaprecaie ee rman ISB ee ad 
ei ne ees eae ae ee ~<a 











DUN'’S REVIEW. 








THE PRODUCE MARKETS. 


Wide Fluctuations—Car Shortage a Factor—Exces- 
sive Rain at the South. 


Notwithstanding the holiday, it has been an eventful week in 
the markets for staple products, weather conditions still exert- 
ing influence. Cotton developed great strength because of 
heavy rains in some States and frost in others, while port 
receipts increased and Liverpool cables became very firm. 
Speculators have covered contracts quickly on every variation, 
the long interest liquidating at the decline, while the short 
account was eliminated with equal ease. Leading option 
markets have been excited, and total sales reached a large 
figure. In connection with the smaller movement to the 
coast, it should be remembered that traffic congestion 
is a factor of importance. This is also a cause of re- 
stricted grain movement, especially as to corn, of which 
foreign buyers have arranged for much larger exports than 
occurred, and vessel room is being utilized in other ways. 
Much lower prices are to be expected for corn when the move- 
ment becomes normal, wut the date for free receipts continu- 
ally recedes. December Ist was considered late, but now it is 


evident that the limit must be extended to nearer the end of 
the year. Domestic conditions as to wheat have not percepti- 
bly altered, but Russia has been offering freely in the Liver- 
pool market, and the crop outlook in Argentina has improved. 
Nevertheless it is probable that a market will be found for all 
the domestic surplus, and at the end of the crop year it will 
probably be found that little decrease in exports has occurred 
in comparison with the previous year of unprecedented wheat 
yield in the United States. Distinct strength was shown in 
the various divisions of the sugar market, but coffee barely 
maintained its moderate gain. 


The closing quotations each day, for the more important 


commodities, and corresponding figures for last year, are given 
herewith : 





Sat. Mon. Tues. Wed. Thur. Fri. 
Wheat, Nearest Option... 80.50 80.25 80.12 80.62 


— 80.25 

Corn, No. 2 Mixed ....... 65.50 65.50 63.00 62.50 — 62.50 
Cotton, middlinguplands. 850 860 850 8.50 aa 8.55 
1... J cstncees 8.29 8.46 8.32 8.33 — 8 32 
Lard, Western........... 11.50 11.25 11.00 11.00 —- 11.00 
. Ss 18.00 18.00 18.00 18.00 — 18.00 
eee 6.50 6.30 630 6.30 _ 6.30 
Coffee, No. 7 Rio......... §.25 6525 625 5.12 ~- 5.25 


The prices a year ago were: Wheat, 81.25; corn, 69.00; 
cotton, 8.00; lard, 9.50; pork, 15.75; hogs, 6.00; coffee, 6.87. 
GRAIN MOVEMENT. 

Compared with preceding weeks, there was a decrease in 
movement, as is natural on account of the holiday, but com- 
pared with the corresponding week last year there was no loss 
in receipts, though Atlantic coast shipments fell off. The outgo 
of flour was maintained, however, and there was a decided in- 
crease in interior receipts of corn. Shipments of corn abroad 
are gradually expanding, although still far short of even last 
year’s scanty movement. 

In the following table is given the movement each day, with 
the week’s total, and similar figures for 1901. The total for 
the last four weeks isalso given, with comparative figures for 
last year. The receipts of wheat at western cities since July 1, 
both years, are appended, with latest figures of exports: 


WHEAT. FLOUR. CORN. 
c — ee § — os —— ee \ 
Western Atlantic Atlantic Western Atlantic 








Receipts. Exports. Exports. Receipts. Exports. 
Friday ....... 1,122,068 302,579 45,869 421,024 121,738 
Saturday ..... 1,235,791 147,556 54,596 502,185 8,605 
Monday ...... 1,992,167 476,178 33,214 778,470 116,142 
Tuesday...... 243,538 39,177 785,172 75,997 


Wednesday... 1,175,389 207,378 71,854 “617,124 35,995 
Thursday .... — -- 











PRE oscceses 7,149,308 1,377,229 244,710 3,103,975 358,477 
‘* lastyear. 6,280,443 1,873,955 166,053 2,208,279 528,172 
Four weeks .. 32,416,750 6,001,448 1,074,061 10,035,737 936,320 
‘* last year. 26,891,264 7,364,982 1,034,043 7,960,403 2,206,682 


The total western receipts of wheat for the crop year thus far 


. amount to 155,396,044 bushels, against 148,400, 109 bushels dur- 


ing the previous year. Atlantic exports of wheat, including 
flour, this week were 2,478,424 bushels, against 2,968,524 last 
week, and 2,621,193 bushels a year ago. Pacific exports were 
1,026,195 bushels, against 1,478,530 last week, and 1,072,826 
jast year. Other exports nothing, against 405,141 last 
week, and 281,800 a year ago. Exports of wheat and flour from 
all points of the United States since July 1 have been 104,229,852 
bushels, compared with 124,854,059 bushels for the same time 
last year. Official returns are used up to the end of October. 


THE WHEAT MAREET. 

A material increase of 3,639,000 bushels occurred last week 
in the domestic visible supply, raising total stocks to 41,731,000 
bushels, compared with 48,912,000 bushels a year ago, when 
for the corresponding week there was a gain of 3,235,000 
bushels. At the same date two years ago the visible supply 
was 62,262,000 bushels. Total exports last week were 
9,781,672 bushels, against 10,808,160 in the preceding week 
and 8,054,930 bushels a year ago. The loss from the previous 
week was in the movement at Danubian and Indian ports, 
while the increase over last year’s figures was chiefly in exports 
from Russian and Danubian points. Closing quotations each 
day were little altered, but wide fluctuations occurred during 
the sessions, cables from abroad exerting the most influence. 

THE CORN TRADE. 

A small increase was recorded last week in the domestic vis- 
ible supply, making the total 2,287,000 bushels, against 
11,464,000 bushels a year ago, when for the corresponding 
week there was a decrease of 692,000 bushels in available 
stocks. Total exports from all countries last week were notably 
small, aggregating only 1,100,381 bushels, compared with 
1,453,901 bushels in the preceding week, 1,830,831 bushels a 
year ago, and 6,738,568 bushels two years ago, when a com- 
paratively normal situation existed. All countries reported 
smaller exports last week than in the corresponding week last 
year, with the single exception of Argentina. Cash quotations 
have steadily worked lower, as the interior movement rose, es- 
pecially as it was generally known that receipts would be much 
heavier if railway facilities were adequate. 

MEATS AND DAIRY PRODUCTS. 

Provisions declined, partly owing to the increased receipts of 
live hogs, and also because of reports that the packing deal had 
been abandoned. Numerous explanations of the disagreement 
were given, but no official statement wasissued. Lard was de- 
pressed by liberal deliveries of cash on November contracts. 
Butter is unchanged at 26 cents and eggs are still quoted at 32 
cents, although increased receipts tended to weaken the tone 
somewhat. Persistently small receipts in comparison with the 
demand made it possible to advance the official price of milk 
to 3% cents, the highest figure for many years. 

COFFEE CONDITIONS. 
Option trading has been heavy, with much evidence of liqui- 


dation, and some supportappeared from interests that have been 


decidedly opposed to higher prices. No developments of im- 
portance are reported, and stocks continue heavy, while Brazil 
receipts continue about a million bags larger than in any year 
prior to the last, which was more than two million bags heavier. 
Increased arrivals of mild grades weakened that division of the 
market. 

RAW AND REFINED SUGAR. 

Holders of centrifugal sugar have been asking 3%, but bids 
are at 3.81, and consequently trading is light. Refiners have 
held standard granulated at 4.75 here, while a further advance 
is reported at Missouri River points. Sales are fairly large, and 
deliveries about a week behind at most refineries. 

THE COTTON MARKET. 

Erratic conditions have prevailed in the domestic opticn 
markets, sympathized with by Liverpool to a marked degree. 
Large receipts were followed by such a heavy break that a re- 
action was to be expected, and the advance was accelerated by 
some curtailment of movement and bad weather conditions. 
How much damage was done by rain and frost cannot be esti- 
mated, but the option market probably more than discounted 
the injury, as is usual in such cases. Foreign spinners were 
more eager to buy for a time, but the excessively strong tone 
did not last. Latest statistics of supply are as follows: 


Four Weeks’ 

In U.S. Abroad&Afloat. Total. Increase. 

1902, Nov. 21...... 1,556,297 1,178,000 2,734,297 684,102 
> ~~ “Mireeeds 1,538,287 1,404,000 2,942,287 877,728 
on Bees 1,459,080 1,336,000 2,795,080 580,505 
on ~ te ece 1,827,281 1,656,000 3,483,281 416,636 
Se se 1,984,209 2,121,000 4,105 209 1,009,921 
ak — WMibeeece 1,601,624 1,657,000 3,258 624 972 009 
ot 1,754, 1,618,000 3,372,689 624,815 
a 86a 1,534,100 1,803,000 3,337,100 344,761 


On November 21st 4,560,396 bales had come into sight, 
compared with 4,278,819 bales last year, and 4,406,248 bales 
two years ago. This week port receipts have been 302,605 
bales, against 325,345 bales in 1901 and 285,869 bales in 1goo. 
Takings by northern spinners to November 22nd were 584,385 
bales, compared with 561,163 last year and 612,185 bales two 
years ago. 
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THE INDUSTRIES.. 


Coal Labor Situation — Coke Shortage — Railway 
Blockades—Vigorous Demands. 


In so far as demands from consumers are concerned, there 
can be no complaint regarding the industrial situation. Railway 
conditions have become so badly demoralized that goods are only 
accepted at the shipper’s risk, and forwardings are sent subject 
to such delay as may occur. In the case of perishable freight 
a special effort has been made to ameliorate the situation, but 
coal, coke and metals are handled very slowly. Coal is now 
freely mined in the anthracite region, although no agreement 
can be reached between the operators and miners without the 
aid of the commission. At one time there was general expec- 
tation that outside interference might be avoided, but negotia- 
tions suddenly ended. Other labor controversies have been 
few and of minor importance, disputes between unions causing 
more interruption than disagreements with employers. The 
inquiry for pig iron becomes more urgent and new orders are 
placed abroad covering distant deliveries. Domestic needs must 


continue to exceed available supplies for months tocome. Inthe 
various textile, footwear and other wearing apparel lines there 
is notable activity, and it is the exception when a mill or shop 
is idle except for repairs or lack of fuel. Shipments of boots 
and shoes trom Boston for the week, according to the Shoe & 
Leather Reporter, were 87,778 cases, compared with 99,318 
cases in the corresponding week last year. 


IRON AND STEEL. 


Inquiries for pig iron become more urgent as the scarcity grows more 
acute Furnaces are added to the idle list when there is full occupa- 
tion for every plant in the country, but the fuel shortage is not per- 
ceptibly improved. Coke commands high premiums, according to the 
needs of consumers, and iron is similarly held at an abnormal position 
by the insufficient supply. Even foreign has not arrived at specified 
dates, while new orders have been placed abroad covering distant deliv- 
eries. It is fully apparent that domestic needs will continue to exceed 
available supplies for many months to come. The pressure is. less 
severe in the various finished lines, aside from structural steel and 
railway equipment. Numerous projected additions to mileage, improved 
terminals and increased rolling stock assure activity at the shops for 
mouths tocome. Machinery houses, boiler works and makers of heavy 
hardware are all far behind with orders, and practically every section 
of the iron and steel industry is practically in control of sellers, pros- 
pective purchasers having to make all the concessions. 


MINOR METALS. 


Last week’s demoralization has been followed by still lower prices for 
the Jeadir g metals. Demand for copper from consumers has been ver 
poor, and Jarge offerings of electrolytic were rejected by a market which 
seemed devoid of inquiry. Lake copper sold at 11.35 cents. Tin was 
even more depressed, bids at 24.40 cents being the best that appeared, 
Ka: e at London has been a factor of weight in this market. 


COAL AND COKE. 


Some of the roads are moving more anthracite coal to market than 
they were before the strike, while others are unable to reach normal 
conditions It is to be regretted that the operators and miners were 
not able to reach an agreement, but negotiations were broken off by the 
operators at the request of the independent mine owners. ‘Testimony 
before the commission must be resumed and more time consumed in 
stating the case for both sides. Dealers are slowly catching up with 
orders, owing to the phenomenally mild weather at most points. As a 
rule old customers are served at reasonable prices, but others pay 
premiums if supplied at all. 

In the Pittsburg soft coal market trade continues good, the demand 
exceeding the output, with prices firm. 

In the Connellsville region it is stated that 21,000 ovens were in blast 
during the week, with 58 idle. Production for the week amounted to 
249,187 tons, as compared with 215,053 tons last week, an increase of 
4,134 tons. Shipments in cars amounted to 10200 cars, as against 
10,259 cars last week, a decrease of 59 cars. Shipments in tons, esti- 
mated upon reports received from shipping points, amounted to 217,500 
tons, as compared with 223,132 tons last week, a decrease of 5,632 tons. 
Coke prices: Pittsburg, Furnace, $6.25 to $7.75; Foundry, $6.50 to $8. 


MARKET FOR WOOL. 


Quiet and steady conditions prevail in the leading Eastern wool 
markets, and dealers are well occupied in forwarding the large pur- 
chases of recent weeks. Manufacturers are in the market picking up 
fuir lots from time to time, and this steady absorbing prevents any 
weakening of quotations. No developments of especial note are 
recorded, but the industrial situation continues favorable te holders of 


wool. 
BOOTS AND SHOES. 


Most New England producers start cutting on spring shoes the first 
of next week, and as a majority of them have been engaged in finishing 
up inventory taking, the present week's actual business has not been 
over brisk. There has, however, been a large influx of orders for 
spring goods for delivery in January, February and March, and most 
of the manufacturers claim that contracts booked will keep their plants 
busy for a couple of months to come, and several firms have orders on 
hand that will keep them in operation up to March. The tone of the 
market is decidedly strong. and men’s and women’s satin shoes have 
scored a 2ic. increase. This is accounted for by the scarcity and high 
hee prevailing for topping stock. Other grades of shoes, while no 

‘igher in price, are firm, and all orders placed have been at full quota- 
tion rates. The demand for spring goods is still confined chiefly to 
staple lines. While the holiday this week has as usual interfered 


somewhat with the local jobbing trade, on account of the r-iny weather 
that has prevailed for the past few days, city retailers have been able 
to dispose of a good part of their rubber shoes, and have placed more 
orders with wholesalers fur leather goods than a week ago. 


LEATHER CONDITIONS. 


There has been a material increase in the demand from shoe manu- 
facturers for most kinds of leather, and hemlock sole has been particu- 
larly active. One shoe manufacturer alone is credited with having 
purchased about 150,000 sides of low grade hemlock so!le. which will 
clean up the market pretty well on this class of stock. Other sales of 
hemlock sole have also been large, and the entire market, though very 
firm, is no higher. It is generally understood that the large movemeut 
in low grade hemlock was at cut rates, but actual prices paid are not 
obtainable. Union sole has also been dealt in more freely, and a num- 
ber of transactions ranging from 5 000 to 10,000 backs have been made 
on the basis of 33ic. to 34c. for firsts. Upper stock is also in better 
movement, but sales have not been as large as of sole leather. 


THE HIDE MAREET. 


Continued large receipts of cattle are having a depressing effect on 
the packer hide market in Chicago, and prices show further weakness, 
especially on cows. Heavy porns cows have sold down to Ilijc., 
branded cows at ¥ic., and light packer cows at 9jc. to 1l0c. Country 
hides have also weakened, and buffs have sold freely at 9c. Supplies 
of foreign dry hides continue limited, and the market remains strong 
on these, with stocks seliing freely about as fast as offered, at steady 


rates. 
DRY GOODS MARKET. 


General market conditions are slow in changing in the cotton goods 
division. The daily demand varies little in character from preceding 
weeks, and there is no quotable change in prices here. Print cloths at 
Fall River are likewise unchanged, but the week closes with outside 
sellers of wide goods below Fall River quotations. The scarcity of a 
number of lines of merchandise makes the demand for them appear 
larger than it really is, owing to the amount of shopping buyer< have 
to do to meet their quick requirements. There is the same indisposi- 
tion as of late to contract ahead to any extent for staple cottons even in 
the lines which are scarcest. This is in marked contrast with the fact 
that in spring lines of printed and woven-patterned goods there has 
been a large forward business done. The general tone of the market is 
steady for spot and near d ies in staples, with not enough business 
in more distant deliveries to fairly test the market. The wvolen goods 
division is decidedly firm in all descriptions of men’s wear, with an ad- 
vancing tendency in prices. 


COTTON GOODS. 


The home demand for all weights of brown sbeetings and drills has 
again been on a moderate scale without change in price. Exporters 
are still out of the market, with no prospect of a near re-entry for any 
quantities. Ducks are steady, with a fairdemand. Brown osnaburgs 
dull and unchanged. ‘There is a scarcity of denims, plaids, cheviots 
and most other descriptions of coarse tolored cottons. and buyers have 
considerable difficulty in filling their requirements. Prices are without 
quotable change. Canton flannels, cotton blankets and other napped 
goods also are very scarce. Prices of these also are unchanged. 
Bleached cottons continue quiet, and while most grades are in good! con- 
dition there are signs of stocks accumulating in some quarters. Wide 
sheetings are without new feature. The following are approximate 
quotations: Brown drills, standards, eastern, 5}c. to 5jc. ; southern, S4e. 
to 53c.; sheetings, standards, eastern, 54c. to 5jc; southern, 5jc. to 5jc.; 
southern, 3 yards, 5jc. to 5jc.; 3-25 yards, 4jc. to4ic.; 4 yards, 4ic. to 
4ic. Bleacked cottons, standards, 7ic. to 7jc.; kid-finished cambrics, 
64s, 32c. 

Regular print cloths are unchanged at 3c., without business. Wide 
odds are quoted at Fall River on the basis of 4c. for 384-inch standards, 
but have sold 1-16c. lower for southern goods. Prints in all staple lines 
continue in good request for spring, and there is a fuir business doing 
in fancies. Ginghams are still scarce enough to check buying, without 


regard to prices. 
WOOLEN GOODS. 


The hardening tendency of the market for men's wear woolens and 
worsteds, previously referred to in these reports, has been more pro- 
nounced during the past week, and a number of ad vances have been made 
by sellers ranging from 5 to 74 per cent. upon light weights for spring. 
These advances cover such staples as clay worsteds and cheviots aud 
fancies in Scotch suitings and other lines. [hey have been made without 
the reorder business for spring, having as yet not reached any material 
proportions, and are a fair indication of what buyers yet to come into 
the market for supplementary supplies will have to face. There is some 
heavy weight business doing for the fall of 1903. but so far upon private 
terms as it is evidently of a special character. Higher prices on the 
new heavy weights are looked for. Kerseys are strong and generally 5 
per cent. higher. Woolen and worsted dress goods have ruled dull this 
week, without special feature. 


THE YARN MAREET. 


American cotton yarns continue irregular for all weaving varieties 
but fairly steady for hosiery yarns. Worsted yarns are difficult to buy 
for quick delivery. Woolen yarns steady. Linen and jute yarns con- 
tinue firm. 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 213 and in Canada 16, 
total 229, against 290 last week, 265 the preceding week, and 207 the cor- 
responding week last year, of which 182 were in the United States and 25 
in Canada. Below are given failures reported this week, the two pre- 
ceding weeks, and for the corresponding week last year, with the total 
for each section and the number where the liabilities are $5,000 or more : 

Nov 27, 1902 Nov. 20, 1902 Nov. 13, 9J2. Nov. 28, i901. 


Over Uvet Over Over 
$5,000 Total $5,000 Total $5,000 Total $5.000 Tote! 
28 79 37 107 36 86 21 60 
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STOCKS AND RAILROADS. 


Activity Continues— Contest for Control—More Fear 
of Gold Exports. 








Large transactions were continued, speculators taking more 
interest in the market as a whole, but devoting most attention 
to two properties. Developments in respect to Colorado Fuel 
& Iron were watched with anxiety, and it was believed that two 
large interests were battling for control. Legal complications 
in regard to the effort to postpone: the meeting did not prevent 
large sales at very high prices. It was finally possible to confirm 
rumors that the Interborough Rapid Transit Company was to 
put Manhattan stock on a guaranteed 7 per cent. basis, and 
sales were enormous at remarkable quotations. Coal stocks 
were next in general interest and activity, but prices received 
less encouragment. One element of weakness was the renewed 
anxiety regarding gold exports, and there was also frequent 
reference to probable legislation at the coming session of Con- 
gress. Railway earnings are fully maintained, and it is proba- 
ble that rates will be restored to those existing at the opening 
of the year in cases where material reductions have taken place. 
Excessive offering of freight, and the badly congested condi- 
tion of many roads, makes it a simple matter to sustain charges 
at a profitable position, and several advances take effect on 
December Ist. 

The following table gives the closing prices each day for ten active 
stocks and also the average for sixty railway, ten industrial, and five 


city traction and gas stocks, with the number of shares sold each day in 
thousands (000 being omitted.) The first column gives closing prices of 











last year : 
1901. Sat. Mon. Tues. Wed. Thurs. Rss 

lf aaa 165.12 178.12 177.50 176.50 175.50 _ 177.75 
= 5 are 10687 125.50 124.50 12400 123.62 — 129.50 
Missouri Pacific.. 105.62 10950 102.25 106.87 105.75 — 107.00 
aR 43.50 35.25 34.8@ 34.25 ~ 33.50 — 34.00 
So. Railway ..... 34.25 33.12 3262 32.00 31.37 — 32.75 
Union Pacific.... 103.12 101.87 101.12 99.62 99.00 —- 100.12 
Am. Sugar ...... 116.87 120.37 120.12 118.75 116.12 — 120.00 
Brooklyn Rapid.. 6525 62.50 62.75 61.37 61.00 — 63.62 
Manhattan ...... 137.25 151.00 153.00 153.87 156.12 — 155.87 
is NEL céncus 4300 37.00 36.87 36.50 3600 — 36.50 
Average 60 ...... 102.99 106.27 106.20 105.36 104.90 -— 105.41 

6 sete aut 63.45 65998 59.74 58.81 58.31 — 59.09 

ae ee ——- 137.37 134.02 134.09 133.84 133.57 —- 134.77 
I nla 737 532 881 873 700 — 450 


MARKET FOR BONDS. 


Weakness in quotations of these bonds has followed the downward 
course of stock quotations, and only a fair volume of transactions 
occurred. The new Rock Island 4 per cent. issues were traded in most 
actively, and the other semi-speculative bonds, such as Union Pacific 
and Wabash debentures, were market leaders. 


RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States reporting for 
November to date are $21,610,154, a gain of 6.3 per cent. over last year 
and 16.4 per cent. over 1900. The increase continues large, and by 
weeks for November shows no material change. Earnings of all United 
States roads reporting weekly for four weeks are compared below with 
last year: 


1902. 1901. Per Cent 
23 roads, 3d week of Nov......... $4,171,622 $3,985,077 z 4.7 
46 roads, 2d week of Nov........ 8,920,950 8,352,206 6.8 
48 roads, Ist week of Nov........ 8,517,582 8,042,032 t 5.9 


On Western roads the percentage of gain is larger than on any other 
class, and the increase in earnings relatively larger than in the early 
weeks of the month. Trunk lines, including only the Western connec- 
tions of the larger Eastern systems, also report a considerable gain. In 
spite of the smaller cotton movement, earnings of Southern and South- 
western roads show a considerable increase, relatively largeron South- 
ern roads than Southwestern. All of these groups contain leading and 
representative roads. Traffic continues to grow, though last year it 
was equal to the capacity of the roads. This year there is serions con- 
gestion at many important points. Earnings of all roads reporting for 
the month to date are given below, compared with last year; also per- 
centages moweng the gain over 1900: 


























Novem ber——-—~ -—Per Cent. — 

1902, 901. 1902-01. 1902-00 

ae $3,720,609 $3,475.486 Gain $245,423 + 7.0 +162 
Central W’n 3,168,446 2,893,480 Gain 274966 + 9.5 +414.0 
Grangers .. 689,564 664,638 Gain 24,926 +38 +46.9 
Southern... 6,820,630 6,407,333 Gain 413,297 +65 +183 
South W’n.. 7,210,605 6,938,378 Gain 272,227 + 3.9 +138 
U.S. Roads. $21,610,154 $20,379,315 Gain $1,230,839 + 6.3 +16.4 
Canadian... 2,746,000 2,458,000 Gain 288,000 11.7 +45.6 
Mexican ... 2,141,129 1,562,169 Gain 578,960 +3i.1 1 -+40.8 
Total..... $26,497,283 $24,399,484 Gain $2,097,799 + 8.6 8.6 +21.0 


RAILROAD TONNAGE. 


The large increase in loaded car movement at the West over all pre- 
ceding years gives some indication of the enormous tonnage in all 
classes of freights. In 1599 the car movement at St. Louis approached 
this year, but three years ago curs were of smalier capacity and were 
not loaded as heavily as this year. At Indianapolis the increase this 
—. is relatively greater than at St. Louis. Below is given the num- 

er of loaded cars handled during the week at St. Louis and Indian- 
apolis, compared with the preceding years: 











— St. Louis _ Indianapolis ————_, 
1902. 1901. 1900. 1899. 1902. 1901. 1900. 1899. 
Nov. 1..58,670 51,172 44,672 55,944 25,678 23.202 23.619 22,305 
Nov. 8..59,827 49.293 46.102 54.763 27.22% 22,387 20.043 22,177 
Nov. 15..57,.993 51.892 44,852 56,085 24,932 22,071 20,295 21,608 
Nov. 22..58,442 52,194 51,863 52,063 26,041 22,789 20,888 22,408 





‘such a plan. 


FOREIGN TRADE. 


Effect of Important Tariff Changes on American 
Trade—Port Statistics. 


American exporters will have to exercise the utmost diligence 
during the next few months to keep abreast of the numerous 
important changes in foreign tariffs that have just come into 
effect, are about to do so, or are‘under contemplation. In 
Australia, as reported in recent issues of this paper, the Federal 
Parliament has finally passed the elaborate tariff schedules in- 
troduced October 8, 1901, but with so many amendments as to 
virtually constitute an entirely new measure. The original 
bill, although very skillfully framed, was frequently styled a 
‘‘lawyers’ tariff’ and created a great deal of dissatisfaction 
among importers and business men generally. The alterations, 
however, did not affect the original form nor the general scope 
of the law but comprised an extremely large number of changes 
in the duties, chiefly reductions, although in some instances 
complex combinations of specific and ad valorem duties were 
simplified by substituting a single ad valorem duty. The last 
was notably the case with the duties on boots and shoes, car- 
riages and musical instruments. All of these articles are 





_ exported in considerable quantities from the United States and 


the changes will therefore be welcomed by American manufac- 
turers. The general reductions in other lines will also benefit 
American exporters materially, although they have no advan- 
tage in this respect over those of other countries. Many 
additions were made to the free list, and this list now is one of 
the most comprehensive in any foreign tariff. Its purpose in 
general is to encourage domestic industry by facilitating the 
importation of tools and machinery, materials and minor 
articles used in various manufactures. As these exemptions 
comprise a great variety of articles extensively made in the 
United States, manufacturers should study them with some 
care. A complete list of them was published in this paper in 
the issues of November 15 and 22. There is at present much 
talk on the part of certain high officials in the Australian Gov- 
ernment of introducing a law establishing some preferential 
tariff scheme in favor of Great Britain, such as that which is 
now in force in Canada, but it is doubtful if such a measure 
can be passed. The present Parliament did not appear to favor 
the preferential idea when it was advanced by various speakers 
during the long tariff debates, and it is altogether probable 
that a new election will return a body even less likely to support 
Of more immediate importance to American 
manufacturers is the fact that the lists of tariff decisions that 
are promulgated almost daily by the customs authorities will 
inevitably tend to confuse the public as to the rates of duty to 
be levied upon specific articles under the existing law. The 
commissioners’ decisions already outnumber the items in the 
tariff, and many of them appear to be more or less at variance 
with the interpretation placed upon certain clauses by the firms 
interested in them. 

Very important tariff changes have just been announced in 
two other countries having large commercial relations with the 
United States. The most sweeping of these is the revised 
tariff for the Transvaal in British South Africa. This was pub- 
lished in the 7vansvaal Government Gazette Extraordinary for 
October 8th, and an extended summary of its more important 
provisions appears elsewhere in this issue. The new tariff 
amends the rates of duty on many articles and repeals the 
Proclamation No. 3 of 1902, and such Transvaal laws as are 
inconsistent with the new provisions. The tariff came into 
effect October 22, with the exception of the duties on wines and 
spirits. The policy of the framers of this tariff has been a 
most enlightened one, the general aim being to encourage the 
growth of mining, industry and agriculture throughout the 
colony. No monopolies have been favored and no effort has 
been made to foster the trade of the mother country at the 
expense of the development of the colony. Obviously the 
taxation of such imports would tend to retard the expansion of 
industry by increasing the cost of the requisite machinery and 
materials, and the course of the commissioners in exempting 
all such imports from duty as far as possible merits the 
utmost commendation. The fact that the duty on dynamite 
has been temporarily continued is of little importance now 
that the monopoly has ceased to exist. The attention of 
American manufacturers is especially directed to the free 
list as in many of the lines therein included the 
export trade of the United States is already large, 
and great developments in the near future may reason- 
ably be expected. Steel and wood building materials have 
been placed upon the free list, a provision of great importance 
in view of the immense building activity at Johannesburg and 
the certainty that it will continue for a long time owing to the 
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extraordinary demand for new buildings of-all kinds there. 
Nearly every class of agricultural implements and farm sup- 
plies are admitted free, another group of exemptions of great 
importance to American manufacturers. The very sweeping 
exemptions of mining and industrial machinery of all kinds 
constitute another group of especial interest in this country, 
and one that should be borne in mind in connection with all 
reports of new enterprises, extensions and repair of existing 
plants, etc. Attention is also called to the exemption of elec- 
trical machinery and telephone and telegraph equipment. In 
the changes under the head of special duties are several impor- 
tant reductions, such as those on confectionery, while several 
have been rendered more equitable. To compensate the Gov- 
ernment for the loss of revenue from these sources the duties 
on wines and spirits have been increased, a policy that cor- 
responds to that of this country. 


The extended revision of the imperial customs tariff of Japan, 
a very full abstract of which appears elsewhere in this issue, is 
also of great interest to American manufacturers, but the 
changes made have not been in the direction of lessening the 
rates of duty, but of expressing them in terms more readily in- 
telligible to those engaging in this trade. The ad valorem du- 
ties have been changed to specific on a great number of articles, 
the customs authorities taking as the basis of the change the 
average duties assessed on the various articles named during 
a period of six months. Attention is directed to the fact that 
this tariff will not go into effect until April 1, 1903. In con- 
nection with these tariff changes it may be well to note 
the fact that progress is being made in the debates upon 
the new imperial customs tariff of Germany. Contradic- 
tory reports are cabled from day to day as to the ultimate 
prospects of this measure, but it is, of course, altogether un- 
likely that the Government will fail in its purpose to pass the 
bill in practically its present form. No analysis of the bill, 
however, is of much value until it reaches a more advanced 
stage than at present, and in any event it will be a long time 
before the new schedule, when finally passed, will go into 
effect. 





FOREIGN TRADE AT LEADING ATLANTIC PORTS. 


Exports during the past week at New York show a gratifying 
increase over the corresponding movement last year, the gain 
amounting to $1,757,471, or 16.7 per cent. At Boston, how- 
ever, the delayed grain movement is still affecting the export 
returns at that port unfavorably. At Philadelphia and Balti- 
more the movement for the week was below normal. Imports at 
New York were the largest for any week of the present year, 
and it is necessary to go back to April 6, I1go1, to find a larger 
total. At Boston imports are somewhat less than a year ago, 
while at Philadelphia and Baltimore there is no noteworthy 
change. The following table gives the exports and imports at 
these four ports for the last week and for the year thus far, 
together with corresponding movements for Igor as far as 











reported: Exports. 
— —— Week ~ ——Forty-seven Weeks——, 
1902. 1901. 1902. 1901. 
New York...... $12,280,317 $10,522,816 $444,642,737  $475,803,146 
ey 1,831,397 2,392,218 77,319,699 115,778,260 
Philadelphix 5 ee Glan | wm hes 
Baltimore ...... 1 ,U07, 869 745,310 58,174,429 85,252,440 
IMPORTS. 
— Week— _ -——Forty-seven Weeks—— 
1902. 1901. 1902. 1901. 
New York...... $13,316,671 $9,784,972 $511,674,044  $500.751,549 
Pi cadneces 1,332,140 1,412,915 69,456 860 63,111,922 
Philadelphia... 1,146,972 ~—...... Cee ee 
Baltimore ...... 475,069 256.814 23,148,481 18,895, 162 


The total foreign trade movement at New York, exports and 
imports combined, aggregated $25,596,988, one of the largest 
totals recorded for a single week. Of the unusually heavy im- 
ports the following items exceeded $100,000 in value: China, 
$151,068; furs, $178,315; lentils, $228,540; precious stones, 
$490,080; undressed hides, $849,081; steel, $160,849; tin, 
$241,125; coal, $219,876; cocoa, $164,428; coffee, $905,330; 
hemp, $494,958; indiarubber, $479,973; paintings, $269,734; 
sugar, $1,052,914; tea, $495,033; tobacco, $249,885, and 
wool, $150,762. Imports of dry goods for the week were 
valued at $2,655,541, of which $2,045,541 were entered for 
consumption. 








NEW TRANSVAAL TARIFF. 


The rapidity with which American trade in 
the Transvaal is increasing renders the new 
tariff law now in force in that country excep- 
tionally interesting to exporters and manu 
facturers. An abstract, based upon cabled 
reports, has already appeared in this paper, 
but the following summary, based upon 
the official copy as reprinted in the Board 
of Trade Journal, comprises all of the important 
items mentioned in the law. It will be noted 
that the free list is especially extensive and im- 
portant. The order followed isin the main that 
of the original text, but occasional changes have 
been made for the sake of abbreviating the 
longer clauses. 

FREE LIST. 

All kinds of live stock except cattle, sheep, 
goats and pigs, and these when belonging to 
persons entering colony for residence. 

Reading and music books, maps, printed 
school requisites, pamphlets and periodicals. 

Wagons or vehicles of persons entering for 
residence ; also furniture, tools, etc., of same. 

Seeds of all kinds. 

All outside packages. 

Fencing wires, iron fence poles and other farm 
fence requisites. 

Machinery as follows: 

All appliances devoted to production or trans- 
mission of mechanical or electrical power. 

Appliances designed for crushing and milling 
of ores, minerals and agricultural praducts. 

Materials, tools and appliances for industrial 
or agricultural use, hand pumps excepted. 

Appliances for extracting minerals from ores 
and for conveying and hoisting minerals, 
including rails and cars. 

Metal and stone pipes for mining and farm 
operations. 

Wheels, ete., for lifiing water, tailings or fac- 
tory products. 

Ground boring machines and wood and metal 
working machinery. 

Telephone and telegraph apparatus. 

All machinery for agriculture, trades and in- 
dustry, such as mowing and threshing 
machines, sewing machines and printing 
presses, and parts thereof. 


Large chaff machines, chaff and wool presses, | 


and other appliances for the manufacture 
of goods or produce for trade or export. 

Public stores for the Imperial Government and 
the military forces, if entered with proper 
certificates, etc. 

Agricultural Implements. 

Brass, copper, composition metal, iron, steel, 
lead, tin, zine and other metals in the follow- 
ing forms: Angle, bar, channel, hoop, rood, 
roof, plate, sheet, girder, pipe, ingot, disc or 
block. 





Cement, plants, unmanufactured wood, includ- 
ing planed, tongued or grooved plain boards, 
unshaped. 

All other goods imported, 
valorem. 


74 per cent. ad 


SPECIAL DUTIES. 
In addition to the 74 per cent. ad valorem 
duties a further special duty is imposed on 
many articles, as follows: 


DOES ccccccccccouceccesceosss perlb. Is. 
BOT ca nnnnceguicscednceesxcs ee oe 
Butterine and margarine..per 100lbs. 5s 
Cartridges, filled...........per 1,000. 5s. 
Cin cavcodceseceeses per 100 lbs. 7s. 6d 


Chillies and chutneys ....per 100 lbs. £1 5s. 


Chocolate and cocoa........... per |b. lid. 
Clothing, secondhand, also livery 
clothing, for the trade..p. garment. Is. 6d. 
Coffee and substitutes....per 100 lbs. 7s. 6d. 
Confectionery .....ccccccssess per lb. 4d. 


Dynamite and other explosives, ex- 
cept gunpowder ............per lb. 9d. 


Gunpowder...................per lb. 6d. 
Preserved fruits of all kinds..per lb. lid. 
Guns, ad valorem...........-. oanemes 123 % 
EY ncn cénaedesedanailons each. Is. 
DE sneos:s: csesens ....---per 100 lbs. 5s. 


Matches and wax lights in packets 
containing not over 100, 
per gross of packets............. 2s. 
and for every additional 100 in 
packets................per gross. 2s. 


COUN cc nnoned anecsidenddadnds erlb. 5s. 
Perfumeries and toilet articles 7} per 
cent. ad valorem. 
PR itch cbindscowssenns per barrel. 10s. 
Pistols and revolvers.....per 100 lbs. £1 5s. 
Playing cards......... per pack of 52. 3d. 
Sauces, and preparations containing 
SEED cccicccdsocncéocs per 100 lbs. £1 5s. 
Eee ad valorem. 124 % 
Soap, common and soft soap.p.100lbs. 5s. 
Soap, toilet and perfumed powders, 
and extracts ...........per 100 lbs. 10s. 
Spirits— 
Perfumed..............per Imp. gal. £1 
Liqueurs, cordials and bitters * 15s. 
Other sorts according to the strength | 
of proof........per Imp. proof gal. 14s. 
Sugar................-.--per 100 Ibs. 33. 6d. 
Beles 0 cs ccencvonwn ---.--per 100 lbs. 5s. 
Tobacco— 
Cigars and cigarillos..........perlb. 6s. 
Pi enss0ce cvcncececeseueund per lb. 4s. 
COMIIEIEES occ cccccccccccesccs ee. ae 
Manufactured ..............--perlb. 3s. 
Not manufactured ...........-. per lb. 2s. 
Uniforms ....... .--per garment. Is. 6d. 


Vinegar (acetic acid)... coee---- Per gal. 3s. 





Wine— 
nin cackeeranonieds per gal. 12s. 6d. 
Other than sparkling...per Imp. gal. 4s. 
(Wine exceeding 50 % of proof spirit 
to be classed as spirit.) 

The importation of guns, pistols, revolvers, 
ammunition, dynamite, and other explosives, 
can only take place under permit. Ina Govern- 
ment Notice, it is stated that ‘‘the existing 
duty ou dynamite has been left unaltered, as 
certain questions bearing on the conditions of 
its manufacture in, and importation into, the 
Transvaal, are still under discussion. This duty 
will, however, be separately dealt with as soon 
us possible.” A transit duty of 3 per cent. ad 
valorem is imposed on most articles imported 
into the Transvaal through the other English 
colonies. A list of exceptions to this duty may 
be issued shortly. 7’he British and South African 
Export Gazette calls attention to the fact that 
the following special duties, which were sus- 
pended in 1897, apparently remain suspended : 


Bacon..................-per 100 Ibs. £4 10s. 
Bee GE Giccccocee * * © 5s. 
Biscuits ....... SGtescces oe oe = ane 
SED éddnwten secsnenawe eee: aed 5s. 
GI dtdéisdiccacecemace © See 
Civettascesencecsusce | !6U US Eee 
ere lS 
Coffee, raw ..... en cenund per 100 lbs. 2s. 6d. 
Cb acecceccesndens "Ae 5s. 
BIA chase sncccs ened ecceendsie =. ae 
Penédedindenccceseesoee per 100 lbs. £4 10s. 
Lard Teabadenaaesses. 2 ee 
DED nti ctcednanccaaee’s- | eee 
Meat, in tins.............ad valorem. 5 % 
Meal and flour ...........per 100 lbs. 7s, 6d. 
PU ode caescens conecese seen 
Pubveceedhas cncccenean< per 100 ibs. £4 10s. 
ae bend. re 
NE on onancnedicndmes + «.% 2 ae 
Dl icbicabendasme eaeeees m:: a 5s.- 
Sheep, goats, etc..........-....each. ls. 
Eo per 100 lbs. 3s. 6d. 
Weis can eceatne. ae 25s. 








The Advance Thresher Company, of Battle 
Creek, Mich., is making extensive improve- 
ments to its plant which will greatly increase 
the capacity. The first heat in the new foundry 
was run November 8. The operation of the 
heavy ladles is facilitated by the use of com- 
pressed air; the power is electrical. A heating 
plant and boiler shop will also be constructed. 
The aggregate cost of improvements will be 
upward of $500,000, and when in full operation 
the plant will give employment to 1,000 men. 
The company reports the receipt of many orders 
and has recently made a shipment of over 20 
ears of machinery to the Argentine Republic 
where the implements will be in service at the 
next harvest in January and February. ; 
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REVISED JAPANESE TARIFF. 


A very extensive revision of the import 
customs tariff has just been completed, and the 
new rates of duty will come into effect April 1, 
1903. Thechanges were made by virtue cof a law 
authorizing the Imperial Government to change 
ad valorem duties to specific whenever such 
change might be found advisable. 
debted to the Yokohama Chamber of Commerce 
for the text of the revisions. The summary of 
the official list which follows omits the numbers 
referring to paragraphs iu the statutory tariff, 
but is otherwise complete, with the exception of 
a limited number of articles not exported from 
the United States. The duties are expressed in 
Japanese yen, valued at 49.8 cents. American 
equivalents of the units of weight and measure 
are given in parenthesis wherever necessary. 


Yen. 
eee per 100 kin (131 lbs.) 2.187 
Biscuits, ship ...... -- per kin (I. 3k Ib. , a 
Biscuits, fancy....... - .054 
ET cocsctpone —a Oo .0u9 
CREED co nccksdecesce > an geet, .062 
Wheat flour...... per 100 kin (131 lbs.) .456 
Hams and bacon............-.perkin.  .065 
. ._ . ee per 100 kin. 2.383 
Milk, condensed or desiccated..... per 
i2 one-pound tins. .347 
Salt, crude, per 100 kin, .052 yen; re- 

Rag itinediananete aitaengt dees 1.768 
DD vccvnesbessccceuwesbes 100 kin. .709 
PD icctickebaiteenn cet oe . .590 
Artificial butter ..............perkin. .570 

CLOTHING. 
Undershirts and drawers, knit— 
a. Cotton . aed”) dozen. 1.642 
“ Wool.. Suetne - 3.525 
- Wool and Cotton ....... " = 2.165 
DRUGS, CHEMICALS AND MEDICINES. 

SE MN wn ccbnedosncendes per kin. .049 
gg ee - .075 
EE Wctcecctcccsscccces = .065 
Phivntsntece iedpne emeian per 100 kin. .227 
TS. ccuppbtven ikaoen es -, kin. .050 
Anti-pyrine .......-. wees 361 
Bismuth, subnitrate. . we .305 
eg aa . -per 100 kin. 1.116 
I  ntn anim sc tenih bins ei per kin. .466 
Cassia or cinnamon bark...per 100 kin. .902 
Cassia or cinnamon oil.......-. per kin. .158 
Cinchona bark ...........-.. per 100 kin. 3.022 
Pa densdskeuede .-perkin. .098 
Cloves... ; _ per 10U kin. 1.822 
Cocaine hydrochloride. . ...-..-. per kin. 18.498 
Colombo.... .. <a 100 kin. .997 
Cutch and gambier.. a ~~ eae 
RS ee ’ eee” | 
inks. ce vie st ecanbav ee wed per kin. .447 
Glycerine........ Ce er we .035 
Gum Arabic .. i ‘ a 100 kin. 1.463 
(7um benzoin..........-.-.- - "= ‘haw 
Gum olibamuin .........-. ” a 
0 ee ll 
PP bpickedksnes cons succes per kin. .432 
Sy ees per 100 67.033 
yn TO aga iShesseces UC 
i cacitedeskance nt ae ‘ .939 
EE eee per kin. 4.654 
Musk.... idtinidwese. 2 41.175 
Musk (artificial) - Miuivanteeaiacn i 10.494 
Nard, or spikenard. ....... per 100 kin. 1.807 
Potash, EE ne ctessswee perkin. .101 
Er .283 
ST ii alnbe awe es tis: anti btine. 1.322 
EE inabecscenscccsscceds Pe eae 2 
NG eich ncinkeeeeeete ot: eo 1.392 
EES eee ll 
Saltpetre .................per 100 kin.  .972 
~ gg daa go RS re 2.175 
Shellac... aye eee .perkin. .043 
| ialeseieatepemtatnn “Per 100 kin. 394 
Soda, bicarbonate... ...... .367 
i hvenieseses “' '-& .633 
es cvekecins .423 
Soda, salicylate......-.. ..perkin. .115 
Vaseline... bie els .-per 100 kin. 1.664 
Borax acid............. 1.658 
Acetic acid ................ .. per at .024 
ee ..per 100 kin. 7.425 
Ammonium Carbonate.. .. 2.113 
Creosote Carbonate. ss kin. .351 
Chloroform ...............per 100 kin. 1.922 

DYES, COLORS AND PAINTS. 

Blue, mineral (dry or mania _ 
6.233 
Cobalt, oxide of...........per 100 kin 47.308 
Emerald Green...............perkin.  .035 
Cialls of all kinds... --per 100 kin. 2.892 
Gamboge ..... 5.924 

Gold, Silver. and Platinum Liquid.. per 
kin. 18.339 
Indigo, dry ........ --per 100 kin. 21.422 
PE cccanivecscs  * 7.137 
CE cictnecse §- © * 1.327 
Logwood, extract of ...... * 2.166 
isch ineadwace oe - # 1.418 
i tt toncurenasen  ™ 1.793 
VOID sseccsccoccosscescone kis. 16 


We are in-: 





Yen. 
Varnish, Chinese.-......- -_ 100 kin. 4.173 
a Se 3.678 
Co ee ._per kin. .143 
EE sce sn bh cb-0ce _.-per 100 kin. 1.313 


GLASS AND GLASS MANUFACTURES, 
Glass, window uncolored or unstained, 


100 sq. ft.  .628 

(lass, plate, silvered or unsilvered.. 
100 sq. ‘ft. 6.896 

(lass Beads, known as V — Beads, 

per 100 kin. 1.738 

GRAINS AND SEEDS. 
Pee a --per 100 kin. .106 
Beans and peas. iiebthidtin COO 137 
CD teh Vihnnk dé senedvda os 159 
Cotton seed . . ‘etans pdiectaalt oA “eux .068 


HORNS, IVORY, SKINS, HAIR, SHELL, Etc. 
Hides or skins, bull, ox, cow, and 
buffalo —« dried, salted or pickled, 


undressed). . -- per 100 kin. 1.176 
RR ipsettidiiiled oa 17 
Horns, bull, ox, ~ hbeigate oe .454 
Leather, s0le............-- +. © ee 
Leather, all other......... ** “ ‘* 12.706 
Indian Red Leather ....... ‘© ‘“* * 5.335 


METALS AND METAL MANUFACTURES. 
(All duties under this Section are per 100 kin or 


131 lbs 
Antimony— 
Ingot and slab . eedbees - aol 
De nna weudaieien on aiiaias 5.195 
a | ee 4.748 
I nl tii ii ren i bein tre 4.924 
Old (only fit for remanufacturing).... .986 
Copper— 
Pe 
Piate and sheet . pee ee ee 
Nails... shih ee ie dea Ha ain 
Pipes and tubes _. iuntodeseientce 
Wire.. 6.306 
Old (only fit for Yemanufacturing) .. --. LIS 
German Silver— 
Plate, sheet and wire.................. 7.583 


Iron and Mild Steel— 


Pig and ingot..... 113 
Bar and rod (of diameter r exceeding 4 

of an inch).. rae : .464 
Hoop and band.. 502 
T., angle, and other wrought iron and 

IE 6s wlcuiuan basement a 
Rails. . sai : 384 
a 8 spikes ‘thereof... nope .588 

plates thereof . Le 

Sheet and plate (corrugated) .. menteciee ae 
Steel and plate (corrugated excepted). .499 
Galvanized sheet and ne — or 

corrugated) . ee 
Plate, diagonal or checked... .486 
Nails (dog-spikes, bolts and nuts, ‘ete., : 

not galvanized) ................ .583 
Tinned plates (plain) .. . .961 
Wire and small rod not exceeding 1 4 | in. 

diameter (tinned) ....... , .605 
Telegraph wire (galvanized) .. ee 
Wire-rope (galvanized) ............... 1.280 
Wire-rope (not galvanized) - 1.874 
Wire-rope, old ( galvanized 0 ‘or other- 

EERE: ‘éecondéen.. Se 
Old hoops. mien 141 
Old wire and other iron and mild steel 

(only fit for remanufacturing) - - 144 


Steel (not mild)— 
Wire and small rod not exceeding } in. 


in diameter . 1.936 
Wire (for umbrella ribs trough- shaped) 2.315 
Wire-rope (plain or galvanized) ....... 2.654 
Old wire rope sendin fit for remanufac- 

turing) .. ra 
Tin, pig IR ss cowincnaicitcas ocx ae 


MINOR METALS. 
(Per 100 kin, or 131 Ibs.) 
Lead pig, ingot and MR crcauacsic<, 
‘+ sheet . ove sites otuae, ae 


‘* pipes and tubes . 90 ee toeee 1.148 
~~ lence iinsdsheleleiee ae 
Nickel . ban He ssidskde eutebesens 
SEINE 
Sheet and plate .. coteteese - Me 
Yellow metal sheet and plate eansuee.< EE 
Rod and bar ......... pcsacnece Gi 
Zine, block, pig MUI wins cccnicsices 

** sheet (No. 2 excluded) . inne cn | ane 

old sheet and other zine ........ 353 
8 EE 
IE na bn etch se dnsksasecctsscs BE 


OILS, PAPER, INK, SUGAR, ETC. 

(Per 100 kin unless otherwise stated. ) 
eta. ctenieecbiinwedees 
Oil, beans and ned nbireniidiedes 
| ERE ST 


3.857 
914 
1.193 


ES 
Ground-nut oil... .... 2... ....c.cecece 

Linseed oil.. pdt Oiler eines om ale Ce 
Olive oil....... ' : 3.043 
Spirit of turpentine. Saar per gallon. 106 
Ink, a = pysggmaebasnaeas ‘* kin, 118 
‘6 printin id athlete nin iets sé _ .028 





Yen. 
Printing paper.. she al Seiad dil Miia 
Card board paper 1.449 
Sugar up to No. 14 ‘Duteh | Standard, 
100 kin .271 
Sugar refined— 
a. From No. 25 to No. 20, Dutch 
Standard .. ......--100 kin 1.540 
b. Upwards of No. 20... aa 2am 1,601 
Sugar, rock candy..........-... si 2,44¥ 
Oe - 


ASL 


TISSUES, YARNS AND TEXTILE GOODS. 
Cotton ste (plain and ati for weav- 


ing purposes... Sacecscvses PE Ge 
Bookbinders’ Cloth............ sq. yd. .026 
Cotton Damasks..............- - .032 
Cotton drills (plain and wenn = .024 
Cotton Ducks. . ciel ale oe .097 
Cotton prints and chintze.. * .022 
Cotton satins, brocades, Italians 
and figured shirtings........sq. yd. .038 
Cotton velvets, or velveteens... .080 
Shirtings, gray .. " .012 
Shirtings, white or bleached...“ .018 
Shirtings, twiiled.............  ‘ .023 
ete dyed.. as .026 
T. Cloth (shirtings of narrow 
width) ........ nieetiskinathie: yd. .018 
Turkey-red cambrics.. ‘ e .021 
Victoria lawns......... ae .010 
Cotton Mosquito Netting... as .023 
Plush and Velvet (interwoven 
with silk and cotton, the latter 
predominating in weight)... ..8q. yd. .201 
Cotton Flannels........ = .033 
Woolen and worsted yarns ‘(all 
kinds, anes and eect ....-100 kin 12.360 
Ba Kcccbies cvccaeess ..8q. yd. .095 
Buntings.. .048 
Camlets, Lasting gs, “and Crape 
iin vows oe ews . sq. yd. .094 
Flannels--— 
Of Wool.. i sovecesces Oh Fa: Aan 
Of wool and cotton............ .072 
enn mveses  ™ .056 
Long ells..... as .056 
Mousseline de laine (wholly of “wool)— 
a. Plain or white..............sq. yd.  .041 
b. Dyed or printed.. ™ .068 
Serges (woven by worsted warp 
and woolen weft) .. sq. yd. .077 
Spanish ER ode vhies bibs asus ” .074 
Woolen cloth— 
a. All wool.. , -sq. yd. .166 
b. Wool and cotton.. - .083 
Woolen and Worsted Damasks “ .068 
Woolen and Worsted Felt.. .. - 061 
Silk-faced Cotton Satins. . _ 8q. yd. .196 
Flax yarn (plain and dyed) ‘for 
weaving purposes. ..100 kin 10,126 
Hemp or Jute hreads ( plain or 
dyed) for sewing a kin 3 .2f2 
Hemp canvas.......... _ 8q. yd. .08% 
Linen Damasks.. 9 091 
Blankets and blankets trimmed 
with threads (flat-woven)....100 kin 12.887 
Blankets, all other own or in 
piece)......... sintt - 100 kin 16.573 
Carpets or carpeting — 
i cdkivenanstwdithn sand sq. yd.  .412 
Felt... sities nniiaiiacikwaads 073 
Hemp | a - .096 
Patent Tapestry...............  ‘ 215 
Elastic boot webbing— 
a. Of silk in part...............sq. yd. .835 
eS eae hs ciate - ATO 
Handkerchiefs— - 
Cotton (in -- sosbeseccsi Be. ae 
Cotton (in piece).............12 pieces. .06 
Linen (in piece).............. 7 291 
Linen and cotton.......... as .180 
Leather cloths (for furniture, ete. ).sq. yd .050 
Oil cloths and linoleum cloths (for 
Rin itis ds 6adaiedene .119 
WINES, LIQUORS AND SPIRITS. 
Champagne and other effervescent liquors 
per cozen bottles not contuining more 
than one liter (0.908 quart), or in 24 
bottles containing not more than half a 
SED ne susnne vod enekbeSeneesia WOOee 
Wines of all kinds— 
Not containing more than 16 degrees of alcohol: 
a. In casks......... eS a 
b. In cases of a dozen or 24 bottles, as 
is aininn enn cnnaye ee 
Not containing more than 24 degrees or 
less than 16 degrees of alcohol : 
Te Bas entice sccoccenseceeee MT hae 
Di DP Ree nveddismhs bi eecskancee SUD 


MISCELLANEOUS. 
Aloewood. ..... ‘ .--100 kin. 12.581 
Asbestos in ‘sheet or board + aaa " 1.268 
Caoutchouc and — percha— 


=e = =—=6h(lleUC 
EE atone ich miei emimaeieindin ls 1. ae 
ESE SERS ES ERR ae se kin .189 
Portland cement................. 100 kin .102 
— WE Ws ccccccscoccece . .245 
Ake EE Ce a A REN ton 1.129 
Coke Lidheanianes receuetbinseebecebiebesks ae 
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Yen. 
Cordage and ropes of flax, hemp 


Sr Pein cwense cbeeencenesssoce IO UE Ge 
CE ect dice decckebeddaen. .990 
SN dene “chusbbedcisbedcesenendes, .™ 6.530 
Ds ebchnscbecidercéee seaann Tk. ae 


| 
Glue (common) .... . 


.-------100 kin 32.075 
écandeesdanén “ .886 
Gun powder (smokeless powder 


En on cbt osewliesten cece 4.944 
te hind bike +ebhoenwe 66 e606 06s .126 
ED 44. 00-06 do ae db edeuee 1,220 
Lard (of swine)..... 1.868 


Tallow and grease (other than of 


 -  ¢  / ss .949 
Patten eteenbouseseeedatece eeee vp 581 
EER ree ik etait “ .749 


Packing for steam engines... ..... " 


Dh tc.een in eek bie bemeebdes . 149 
, ee aes , .317 
og | “ 155 
Plumbago, or black lead ........ “ .995 
Pulp (for making paper)......... “ 342 
OR any eee i“ .219 
Soap (for washing).............. . 1.256 


Soapstone, in lump or powder... 85 
tin tciehibnn vinddeenieen'a “ 166 
Timber, teak................100 cubic ft. 10.035 


+ ——__—_ 


Foreign Business Opportunities. 


Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 

(164) SILKs, WOOLENS AND CoTTON PIECE 
Goops.—A long established mercantile house 
at Melbourne, importing the foregoing lines, 
desires to represent throughout Australia Brit- 
ish and American manufacturers. 


(184) Rosin, AsBgsTos, Etc.—A firm at Ham- 
burg desires to represent American exporters 
of rosin, asbestos and mineral products, and 
would also like to be put in touch with Ameri- 
can importers of chromic ore. 


(185) TimBeR, Doors, BUILDING MATERIAL 
AND Heavy HaRDWARE.—A gentleman in Jo- 
hannesburg, South Africa, having large timber 
and building material connections, is desirous 
of representing American manufacturers and 
exporters in the above lines. 


(186) FLour, Grain, Etc.—A party at Ham- 
burg, Germany, desires to obtain an agency for 
flour, grain, and any other special article that 
has some sale. 

(187) GLoves, Hats, Caps, Hosiery, Etc.— 
A firm in Melbourne desires to act as agents for 
American manufacturers of gloves, hats, caps, 
domestics. hosiery and other articles usually 
handled by dry goods houses. 

(188) RoLLED OaTs.—An Antwerp concern 
desires the sole agency for Belgium of a first- 
class American rolled oats mill. 

(189) Riczk.—A firm at Saigon, China, in a 
position to buy rice to the best advantage, is 
desirous of obtaining connections with Ameri- 
can houses importing this article. 


(190) GRAIN AND SEED.—A long-established 
Antwerp house desires to act as agent for ex- 
porters of grain, seed or other staple articles. 

(192} MANUFACTURER’s AGENT,.—A commis- 
sion agent at Antwerp. Belgium, having ex- 
cellent trade relations throughout that country, 
is desirous of representing uD important Ameri- 
can manufacturing house. 

(193) CoTTon Goops, PAPER, MACHINERY, 
Etc.—A firm in Guatemala desires to secure 
connections with American exporters of cotton 
goods, paper. drugs, machinery, surgical and 
dentists’ supplies, etc. 

(194) MAHOGANY.—A firm at Antwerp, Bel- 
gium, desires correspondence with American 
exporters of mahogany for the Antwerp and 
Havre markets. 

(195) GrRoceRs’ SUNDRIES.—A house at Syd- 
ney, N. S. W., desires to be put in touch with 
Americ:n exporters of grocers’ sundries. 

(196) PrcrurE MoLpiIn@ —A Melbourne house 
is prepared to represent throughout Australia 
and New Zealand an American manufacturer of 
picture molding. 

(197) Ticks.— 4 firm at Manchester, England, 
desires an agent in the United States for its 
Belgian productions of fancy mattress ticks, 
and white, union and linen ticks such as are 
largely used by bedding manufacturers. 

(198) GENERAL Export AGENT. — A com- 
mission firm at Hamburg, Germany, desires to 
represent a number of manufacturers or ex- 
porters in the United States or Canada for all 
of Germany. 

(199) AcgnT.—A leading Australian import 
firm is rears to act as selling agent for first- 
class Trinidad houses handling asphalt and 
sugar. 

(200) PAPER AND 


TwiInEs.—A Melbourne 


firm doing business all over Australasia has 
special facilities for ple cing products of a first- 
class manufacturer of jute cordage, sewing 
twine, and reaper and binder twines. Would 
also entertain agencies from American manu- 
facturers of printing and wrapping papers. 








TRADE OPENINGS. 


The Municipal Council of Bulawayo, Rhode- 


‘sia, S. A., is inviting tenders for the establish- 


ment and operation of an electric street railway 
in that city. Particulars may be most readily 
obtained of Messrs. Davis & Soper, 54 St. 
Mary-Axe, London, E. C , who are the London 
agents of the municipality; or may be secured 
from the officials of the Council direct. The 
contract will close February 26, 1903. 

A very important contract is offered by the 
Corporation of Cape Town, South Africa, for 
the construction of certain streets. The work 
includes the quarrying, dressing, hauling, lay- 
ing and finishing of about 40,000 yards of gran- 
ite curbing, 41,000 yards of granite gutters, 
110,000 square yards of tar macadam footways, 
204,000 square yards of hand-picked founda- 
tion, and 204,000 square yards of pavement, 
with all necessary excavations, etc. Particulars. 
plans, etc., may be obtained of Messrs. Davis & 
Soper, 54 St. Mary-Axe, London, E. C., or of 
the officials of the Corporation direct. The 
contract closes January 27, 1903. 


There is yet time for American manufac- 
turers to figure on several important contracts 
recently offered by the Urban District Council 
of Clacton, England. Followingare the articles 
for which tenders are invited: (A.) — Boiler 
house plant. Two economic boilers with fittings 
and accessories. Steam and exhaust piping 
(B.)—Engine house plant. Two high-speed en- 
gines, two 100-kKw. dynamos’ Balancer and 
boosters (C.)—Switchboard. (D.)—Street work, 
underground cables, switch pillars, ete. (E.)— 
Accumulators. (I.)—Traveling crane, rails. 
Bids may be made for any section or sections 
but not for part of a section. Specifications 
may be obtained of Mr. W. H. Trentham, 39 
Victoria Street, Westminster, on payment of 
£3 3s.. returnable on submission of a bona fide 
tender. Contract closes December 22. 


GOODS IN DEMAND IN GERMANY. 


The American Consul-General at Berlin re- 
ports that in spite of the prevailing industrial 
depression in Germany there is a good demand 
for several products that might be exported 
from the United States if steps were taken by 
American oc to develop this trade. 
Among these he mentions the following as es- 
pecially likely to find a ready sale : 

Dried, smoked, and salted fish.—Salmon, hali- 
but, herrings, sturgeons, flounders. ete., are 
favorite articles of food in Germany, and as 
the native supply is always wholly inadequate, 
they are relatively expensive. Smoked salmon, 
for example, costs from 20 to 30 cents per pound, 
and halibut is unknown except as a costly 
luxury. So inadequate is the supply that there 
is ag import of fresh fish of common 
varieties, which are dried, smoked, and other- 
wise cured here, and sold at large profits. 
American codfish is recognized as superior to 
Scandinavian, but being somewhat more ex- 
pensive, it is received in limited quantities and 
classed asa luxury. They are caught in abun- 
dance along the Atlantic and Pacific coasts of 
the United States several ordinary varieties of 
fish. of which comparatively little account is 
made, at least as merchandise for export. In 
the opinion of competent dealers, this whole 
line of trade between the United States and 
Germany may be indefinitely increased. The 
present scarcity and high prices of all kinds of 
meat give especial emphasis to the demand for 
fish, and the opportunity thus offered should 
not be left unimproved. The duty on cured 
fish is 3 marks (71 cents) per 100 kilograms (220 
pounds). 

Goose fat.—Another article of prime impor- 
tance is goose fat, which is used throughout 
Germany by the working classes as a substitute 
for butter, both at table and for cooking pur- 
poses. A single dealer in Berlin is prepared to 
import 200,000 pounds of this article at current 
market rates. These are 20 cents per pound, 
and the import duty is 10 marks ($2.38) per 100 
kilograms (220 pounds), or approximately 1} 
cents per pound. 

Paper bags for certain kinds of merchandise.— 
In America, sacks or bags made of tough manila 
paper are used as packages for flour, Portland 
cement, and various other articles. Germans 
still pack cement in wooden barrels, which, in 
consequence of the high cost of wood in this 
country, are unduly expensive for the value of 
the material which they are to contain. Paper 
bags from America were introduced some time 
ago. by one or more German cement factorias, 
and were fully approved, but their further use 
was prevented because the American makers 
could not furnish the required sizes or guarantee 
prompt delivery. If some enterprising maker 
of manila bags in the United States will take up 
the business seriously, produce the bags in sizes 
to contain specified quantities (in kilograms) of 
cement, flour, coffee, etc., and then establish a 
wholesale depot at Hamburg, it is probable that 
a good trade would result. The rate of duty on 
such goods is 12 marks ($2.85) per 100 kilograms, 
and double that rate if the bags are cloth lined. 





Insulating materials for electrical appliances.— 
These, whether in the form of vegetable fibers, 
okenite, or various products of caoutchouc, are 
in large and constant demand in Germany. 
Direct selling branches should be established. 

Fire extinguishers.—Extinguishers, which are 
so uviversally employed in the United States 
and Great Britain, have, for some reason, been 
to a much more limited extent adopted and put 
into use in Germany. The German Postmaster. 
General has, however, lately given an order for 
10,000 such extinguishers, to be used in build- 
ings belonging to that department. This will 
certainly give a new and definite impetus to the 
appreciation and use of fire extinguishers in 
this country, and it is more than probable that 
other departments of the Government may fol- 
low the lead thus taken by the Postmaster- 
General. Fire extinguishers which operate by 
ejecting a fluid are free of duty; those of other 
constructions are subject toa small duty, not 
enough to be taken into serious account. 

Paper for newspaper printing.—If there is any 
surplus newspaper stock in the United States 
there is an open and ready field for it in Ger- 
many, where the consumption is steadily in- 
creasing and the native supply always rather 
below local requirements. he duty on im- 
ported print paper is $2.38 per 100 kilograms, 


.and in order to build up a successful trade in 


this country a wholesale depot should be estab- 
lished at Hamburg or Berlin. 

Wood alcohol and crude acetate of lime.—There 
ix said to be a good demand for these products 
owing to disturbances in the local industry. 

Animal hair.—There is in Germany a large 
manufacture of brushes, felt, upholstery, and 
toys, which consumes vast quantities of bristles 
and the hair of various wild animals, such as 
hares, antelopes, deer, etc. 

Azes snd shovels. — There isin Germany a large 
and long-established trade in American axes, 
spades, shovels, mining picks, etc., the superior 
lightness and efficiency of which are fully un- 
derstood. It is likely that salesmen sent direct 
by American manufacturers in these lines could 
secure much trade in addition to that now going 
through regular channels. 

Oysters.—There appears to be every reason to 
suppose that American oysters, if properly in- 
troduced, would meet with a large sale not only 
in Germany but throughout Europe. At present 
the inferior oy$ters of Holland and Great Britain 
sell for $33 30 per 1,000 at wholesale, or 3} cents 
apiece, a price that should cause a sufficient 
margin to defray the cost of exporting from 
America. 


BANKING NEWS. 


NEW NATIONAL BANKS. 


The First National Bank of Grant County, at 
Canyon City, Ore. Capital $25,000. F. C. Sels, 
president. 

The Old Detroit National Bank, of Detroit, 
Mich. Capital $2.000,000. Alexander McPhber- 
son, president. and William T. De Graff, cashier. 

The First National Bank of Osceola, Neb. 
Japital $25,000. H. M. Powers, president; A O. 
Monson, vice-president; S. A. Snider, cashier, 
and J. F. Monson. assistant cashier. 

The Eldorado Nationa! Bank, of Eldorado, 
Kan. Capital $50,000 J. E. Dunn, president, 
and John T. Evans, cashier. 

The Clairton National Bank, of Clairton, Pa. 
Capital $25.000 Edwin L. Porter, president, 
and ©. H. Drum, cashier. 

The City National Bank of Dawson, Ga. 
Capital $65,000. J. M. Bell, president, and K. 
S. Worthy, cashier. 

The Woods-Ruby National Bank of Golden, 
Col. Capital $50,000. Jesse W. Ruby, presi- 
dent, and William O. Benedict, cashier. 

The First National Bank of Colquitt, Ga. 
Capital $25,000. C. C. Bush, president, and J. 
R. Crawford, cashier. 

The Farmers and Merchants’ National Bank 
of Tyrone, Pa. Capital $60,000. E. J. Pruner, 
president, and Frank M. Warirg. cashier. 

The First National Bank of Youngwood, Pa. 
Capital $25.000. David L. Newill, president, 
and John W. Scott, cashier. 








CONVERSIONS AND EXTENSIONS. 
The State Exchange Bank of Cottonwood 
Falls, Kan., changed to The Exchange National 
Bank of Cottonwood Falls. Capital 350.000. 
The Gap National Bank, of Gap, Pa., extended 
to November 18, 1902. ie 
The Arkansas National Bank of Hot Springs, 
Ark., extended to November 20, 1922. _ 
The Third National Bank of Sedalia, Mo., 
extended to November 20, 1922. 





NEW STATE BANKS AND TRUST COM- 
PANIES. 

The Farmers and Merchants’ Bank of Re- 

dondo, Cal. Cxupitsl, $32,000. _H. W. Hellman. 

president; F. H Seymour, vice-president, and 


S. M. Webster, cashier, 
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The Two States Bank of Stephensport, Ky. 
Capital $15,000. Ike C. Adair, president; J. H. 
Lee, vice-president, and John 8. Adair, cashier. 


The Bank of Worth, of Worth, Mo. Capital 
$10,000. E. U. Breit, G. B. Wilson and William 
S. Jackson. . 

The Elmer Exchange Bank, of Elmer, Mo. 
Capital $10,000. J. M. Surbeck, Geo. O. Saul, 
Albert H. Lathan, Joseph G. Magers, Hemmit 
Dale, and others. 

The Franklin Savings and Trust Company of 
Pittsburg, Pa. Capital 250.000. Surplus $50,000. 
F. J. Kress, Harry A. Lappe, Robert Monroe, 
Jr., and Lewis T. Brown. The new bank will 
probably begin business about January Ist, and 
will be located at Twenty-second Street and 
Penn Avenue. 

The Archer State Bank, of Archer, Neb. 
Capital 85,000. Joseph A. Hays, J. B. Templin 
and C. Hostetter. 

The Bank of Tuckerman, of Tuckerman, Ark. 
Capital $20,000. J. W. Lindley. president; L. 
T. Slayden, vice-president; J. A. Greenshaw, 
secretary, and L. D. Smith, treasurer. 

The State Bank of Hartland, of Hartland, 
Minn. Capital $10,000. J.C. Cheney, president, 
and E. O. Garvie, cashier. 

The Merchants’ Savings and Trust Company 
of Pittsburg, Pa. Capital $500,000. William 
M. Laird, Thomas Hannah, U. Z. Hichman, 
Thomas Walker, Xavier Wittmer, James 
Cohen, Arthur Pew, Chas. A. Schlagel, Richard 
Baird, A. H. Burchfield, Robert Hogue, Earl 
R. Marvin, Thomas R. Moreland, Theodore A. 
Motheral and H. M. Vancourt. 

The Ottawa Banking and Trust Company, of 
Ottawa, Ill. Capital $125,000. Thos. W. Bur- 
rows, Edward S. Jacobs and Jarvis Burrows. 

The Crandon State Bank, of Crandon, Wis. 
Capital $25.000. William lLandeck, Samuel 
Shaw, M. D. Keith, L. T. Crabtree, W. W. 
Walte, J. L, Haile, S. A. Gifford, A. E. Henly, 
William Mills. The bank will open for business 
about January Ist. 

The Linton State Bank, of Linton, Ind. 
Capital $25,000. J. F. Keach, C. F. Keach, C. 
F. Robertson, J. H. Shea. W. T. Branaman, J 
K. Ritter, P. A Zaring, H. Laughlin, A. May, 
B. A. Rose, L. M. Price, W. J. Hamilton, A. G. 
Beasley, J. G. Sherwood, 8. Jones, E. E. Neal, 
E. Hedrick, W. K. Cornelius, J. W. Wolford, 
W. A. Craig, W. Lunaham, C. W. Keoch, M. W. 
Usrey. 

The McEwen Bank, of McEwen, Tenn. Capital 
$25,000. J.G Henslee, president; J. A. Turner, 
vice-president, and T. R. Meadow, cashier. The 
Board of Directors are T. A. Bunnell, C. S. Win- 
stead, W. A. Self, S W. Taylor, J. L. Ransom, 
E. C. Wen, W. H. Daniel, J. D. Young, Je 
Nesbitt, J. M. Skelton, J.J. Jones, J. M. All- 
son, and the officers mentioned above. 

The Washington Trust Company. of Wash- 
ington, Ind. Capital $25,000. F. M. Harned, 
John N. Jones, J. Beilman, William Hayes, M. 
T. Hastings, N. G. Read and Joseph E. Thomp- 
son. 

The Bank of St. Clair County, of Pell City, 
Ala., capital $50,000, organization of which 
was mentioned in a recent issue of Dun’s 
REVIEW. have completed their organization by 
the election of Sumpter Cogswell, president, 
and E. J. Mautz as eashier. Others interested 
are F. H. Lathrop, W. F. Lefils and G. W. Pratt. 


The Citizens’ Bank of Webber’s Falls, Ind. 
Ter. Cupital $30,000. J. E. Hayes, president, 
and J. C. Buchanan, cashier. 

The West La Fayette Bank, of West La 
Fayette, O. Capital $25,000. J. B. Burt, J. L. 
Rodgers, T. J. Platt, Francis McGuire and H. 
A. Sicker. 

The Farmers’ State Bank of Kasson, Minn. 
Capital $15,000. H. W. Brown, president, and 
W. N. Parkhurst, cashier. 

Bank of Elgin, of Elgin, Okla. Capital $5,000. 
J. A. Butler, F. R. and L. E. Dickinson. 





APPLICATIONS APPROVED. 

The First National Bank of Virginia, Minn. 
Capital $25,000. O. D. Kinney, E. Z. Griggs, 
H. 8. Wilson, B. F. Britts and E. B. Hawkins. 

The Ivanhoe National Bank, of Ivanhoe, 
Minn. ~— Capital $25,000. W. O. Gilruth, Ivan- 
hoe, Minn.; Hans Lavesson, John S. Tucker, 
Charles E. Lavesson and John McKenzie. 


The People’s National Bank of Sistersville, 
W. Va. Capital $75,000. T. C. Neal, Sisters- 
ville, W. Va.; G. B. West, Samuel MeCoach, 
E. Roome, John Kinkard and D. E. Tholnen. 

The Sandoval National Bank of Nogales, 
Ariz. Ter. Capital $25,000. P. Sandoval, Cur- 
tis; A. Sandoval, L. Lindsay, E. Titcomb and 
M. Schuckmann. 

The First National Bank of Blue Ridge, Tex. 
Capital $30,000. C. D. Allison, Leonard, Tex.; 
J. O. Kuyrkendall, J. J. Pendergrass, F. M. 
Dean and B. B. Braly. 


The First National Bank of International 
Falls, Minn. Capital $25,000. William F. 
Brooks, Minneapolis, Minn.; M. E. Turner, E. 
W. Backus, A. E. Horr and R. L. Horr. 





The First National Bank of Oak Harbor, O. 
Capital $25,900. George L. Wells, Elmore, O.; 
Charles H. Graves, C. H. Kramb, George W. 
Luckey and J. H. Magee. 

The First National Bank of Montezuma, Ga. 
Capital $25,000. E. B. Lewis, W. M. Lewis, O. 
©. Cheves, C. H. Richardson, W. H. McKenzie, 
and others. 

The First National Bank of Edmore, N, Dak. 
Capital $25,000. George E. Towle, Park River, 
N. Dak. (care First National Bank); David H. 
Beecher, John A. Honey, Charles C. Honey and 
John W. Ogren. 

The First National Bank of Turtle Creek, Pa. 
Capital $50,000. S. M. Myers, Wilmerding, Pa ; 
W. L. Hunter, W. H. Waugaman, H. D. Patch, 
Pau! R. Holland and H. L. Greer. 

The First National Bank of Leetsdale. Pa. 
Capital $25,000. W. C. Baldwin, J. A. Good, 
William Bauman, H. R. Holland and J. V. 
Clark. 

The First National Bank of Sumpter, Ore. 
Capital $25,000. R. H. Miller, Sumpter, Ore. ; 
J. W. Seriber, N. C. Richards, J. H. Robbins, 
Edward W. Mueller. 

The First National Bank of Beckley, of Beck- 
ley, W. Va. Capital $25,000. Charles E. 
Hawker, Fairmount, W. Va.; A. A. Lilly, Harry 
C. Ellett, M. A. Ellison and John Beckley. 

The First National Bank of Waynesville, 
N.C. Capital $25,000. G. W. Maslin. Waynes- 
ville, N. C.; C. H. Ray, E. E. Quinlan, 8. C. 
Satterthwait, C. E Ray and J. H. Way. 

The Ossining National Bank, of Ossining, 
N Y. Capital $100,000. George Secor, Edward 
P. Alling. Thomas M. Daly, Albert H. Atha, 
Theodore F. Reynolds and J. N. Henriques. 

The First National Bank of Marion, Wis. 
Capital $25,000. Frank Leake, W. R. Binkel- 
man, L. M. Goldberg, 8. L. Perry and Lena 
Fuermann. 





CHANGES IN THE OFFICERS OF TIE 
NATIONAL BANKS. 


ILLINOIS. 


The Lincoln National Bank, of Lincoln. E. 
H. Sanford, assistant cashier, in place of John 
J. Cossitt, deceased. 


INDIANA. 
The First National Bank of Clinton. Edward 
Shirkie, vice-president. 


INDIAN TERRITORY. 

The First National Bank of Collinsville. H. 
F. Johnson. vice-president; E. C. Johnson, 
assistant-cashier. 

NEBRASKA. 

The Gothenburg National Bank, of Gothen- 
burg. S. L. Burson, president, in place of 
A. i. Dann; J. H. Kelly, vice-president, in 
— of T. B. Garrison, Sr.; B. R. Kelly, cashier, 
n place of T. B. Garrison, Jr.; no assistant 
cashier in place of D. W. Hanna. 

The First National Bank of Fairbury. Rush 
H. Palmer, cashier, in place of S. M. Bailey; 
Jay B. McDowell, assistant cashier, in place of 
W. P. McDowell. 

The First National Bank of Atkinson. T. F 
Birmingham, vice-president; M. M. Swingley, 
assistant cashier. 

New YORK. 

The Sandy Hill National Bank of Sandy Hill. 

Grenville M. Ingalsbe, vice-president. 


OHdIO. 

The First National Bank of Mount Pleasant 

E. B. Jones, cashier, in place of I. K. Ratcliffe; 
no assistant cashier in place of E. B. Jones. 
. The Dayton National Bank, of Dayton. S. W. 
Davies, president, in place of R. C. Schenck, 
deceased ; J. Conover, vice-president, in 
place of S. W. Davies. 

The First National Bank of Cleveland. J. 
R. Geary, assistant cashier. 


PENNSYLVANIA. 

The Reedsville National Bank, of Reedsville. 
R.J. Fauts, Jr., cashier, in place of M. Milleisen. 

The Farmers’ National Bank of Bloomsburg. 
M. Milleisen, cashier, in place of J. N. 
Thompson. 

TEXAS. 

The Citizens’ National Bank of Abilene. G. 
W. Parks, vice-presinent; W. G. Swenson, 
cashier, in place of W. J. Thompson: J. O. 
Shelton. assistant cashier. 

The Hereford National Bank, of Hereford. 
No vice-president in place of F. M Avis: C. W. 
Dodson, cashier, in place of F. J. Clinkinbeard. 

The First National Bank of Coleman. L. E. 
Collins, president, in place of J. B. Coleman; 
J. H. Babington, cashier, in place of L. E. Col- 
lings; no assistant cashier in place of J. H. 
Babington. 

WASHINGTON. 

The Old National Bank of Spokane. D. W. 
Twohy, president, in place of S. S. Glidden; 


‘Peter Larsen, vice-president, in place of F. R. 


Culbertson. 
WEST VIRGINIA. 
The First National Bank of West Union. S. 
P. Smith, vice-president. 





N. W. HALSEY & COMPANY 


BANKERS 
DEALERS IN 
Bonds and Guaranteed Stocks 


NEGOTIATE ENTIRE NEW 
OR REFUNDING ISSUES OF 


Railroad, Street Railway, Gas, Electric 
Light and Power Company Bonds 


GOVERNMENT, MUNICIPAL, RAILWAY, 
and other Bonds suitable for Trust 
Fund Investment Bought and Sold 


LISTS ON APPLICATION 


49 WALL STREET, NEW YORK 








MISCELLANEOUS. 

R. C. Clowry, president of the Western Union 
Telegraph Company, has been elected a Director 
of the Seventh National Bank of New York. 

John Sutphin has resigned as president of the 
Bank of Jamaica, of Jamiuica, N. Y., and the 
resignation has been accepted by the Board of 
Directors. Mr. Sutphin has been president of 
this institution since 1893 at which time he suc- 
ceeded F. W. Dunton. Mr. Sutphin’s resigna- 
tion at this time is due to the large amount of 

rivate and public business which is demand- 
ing his attention. 

The State Bank of Paw Paw, Ill, has in- 
creased its capital stock from $10,000 to $50,000 
and absorbs the business of the First National 
Bank of that place, which is now in voluntary 
liquidation. 

The Savings department of the Central 
Trust Company of Chicago, Ill., which has 
been in operation since July lst, is getting its 
share of that class of business. Maleolm 
McDowell, assistant secretary of the company 
and manager of this department, reports that 
deposits have increased since October Ist at 
the remarkable rate of 400 per cent. Nearly 
one thousand accounts are now on the books of 
the department. 

The Pan-American Bank of New York City, 
with a capital of $100,000, has applied to the 
State Banking Superintendent for permission to 
begin business. ‘The institution is to transacta 
discount and deposit business in Manhattan 
borough. The incorporators are J. Sloat Fas- 
sett, Silas B. Dutcher, William Hil! Hunt, Roswell 
Whitcomb, John H. Maughan, Charles Francis 
Phillips and Frank B. Robinson. 

At a recent meeting of the Board of Directors 
of the International Banking Corporation John 
R. Hegeman and Haley Fiske, president and 
vice-president of the Metropolitan Life Insur- 
ance Company, and Sylvester C. Dunham, presi- 
dent of the Travelers’ Insurance Companv, were 
elected to the Board of Directors, and William 
L. Moyer was chosen president. Mr. Moyer is 
president of the National Shoe and Leather 
Bank. He is the first permanent president of 
the International Banking Corporation, there 
having been up to the present, while it was 
completing its organization and establishing 
branches, only an acting head officer. The In- 
ternational Banking Corporation has a special 
charter, granting unusually broad banking 
powers. <A temporary organization was effected 
the early part of the present year, since which 
time it has been engaged in establishing numer- 
ous branches in leading exchinge centres 
throughout the world. It is now doing business 
at branch offices in San Francisco, Yokohama, 
Manila, Shanghai, Singapore, and London, and 
is represented in all parts of the world. It is the 
fiscal agent for the United States in the Philip- 
pines and in Chinaand has the sole charge of the 
collection of the Chinese indemnity. It is also 
the fiscal agent fur the Governme:t of the 
Phillipines. Among its directors are James W. 
Alexander, George Crocker, Eugene Delano, 
H. C. Frick, Edwin Gould, E. H. Harriman, 
Abram 8S. Hewitt, Thomas H Hubbard, H. 
E. Huntington, James H.Hyde, Luther Kountze, 
John J. McCook and Alfred G. Vanderbilt. The 
paid up capital and surplus of the International 
Banking Corporation is to be increased from 
$6,000,000 to $10,000,000, the increase being 
taken largely by those interested with Mr. Mover 
in the National Shoe and Leather Bank. Mr. 
Moyer will remain presideut of the National 
Shoe and Leather Bank for a few weeks, and 
upon the election of his successor he will takea 
position upon its executive committee. 
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INVESTMENT NEWS. 


BOND OFFERINGS, 


Winona, Minn.—Sealed proposals will be 
received until December 8 for $15,000 refund- 
ing ferry, road and bridge bonds. They will be 
in denomination of $1,000 and will bear date of 
January 1, 1903, and become due 30 years after 
date. Bidders are requested to state rate of 
interest desired, not exceeding 4 per cent. 
Principal payable at the National Park Bank in 
New York City. A deposit of 5 per cent. is re- 
quired with all bids, which should be addressed 
to Paul Kemp, City Recorder. 

SPRINGFIELD, O.—Sealed proposals will be 
received until December 18 for $10,000 4 per 
cent. semi-annual emergency bonds. They will 
bear date of December 1, 1902, and will mature 
at the rate of $1,000 yearly, beginning Septem- 
ber 1, 1907. A certified check for $1,000 must 
accompany all proposals, which should be sent 
to R. N. Lautz, City Clerk. 

LINCOLN, NeB.—R. W. McNair, Clerk of the 
Board of Supervisors, will receive sealed pro- 
posals until December 1 for $20,000 jail bonds. 
Further particulars may be had upon applica- 
tion. The county seat is at Brookhaven. 


POUGHKEEPSIE, N. Y.—Proposals will be re- 
ceived until 12 M. on December 1 by George 
M. Hine, Mayor, for $97,000 34 per cent. semi- 
annual refunding bonds, running for 20 years 
5 months. A certified check for $1,000 is re- 
quired with all bids. 


McKeesport, Pa.—Sealed proposals will be 
received until December 11 for $25,000 34 per 
cent. semi-annual bonds. A certified check for 
$1,000 should accompany all bids. Address W. 
J. Roseborough, Secretary. 


BAINBRIDGE, O.—Sealed proposals will be re- 
ceived until December 15 for $16,000 4 per cent. 
184 year average water bonds. 


ToLepo, O.—Sealed proposals will be received 
until December 9 for $125,000 33 per cent. 20- 
year street improvement bonds. The bonds are 
dated October 1, 1902. <A certified check for 10 
per cent. of the amount bid for must accom- 
pany all proposals. At the same time bids will 
be received for $39,178.83 4 per cent. paving 
bonds, of which $31,111.01 will mature in from 
1 to 10 years, and the remaining $8,067.82 ma- 
turing in from 1 to 5 years. A certified check 
for 5 per cent. is required. Bids should be ad- 
dressed to J. H. Wylie, City Auditor. 

PORTLAND, ORE.—Sealed proposals will be re- 
ceived until January 8, 1903, by E. T. C. Stevens, 
Clerk of the Board of Commissioners, at Port- 
land, Ore., for $150,000 4 per cent. 30-year 
bonds. A certified check for 5 per cent. of the 
amount bid for is required with all proposals. 

PHILIPSBURG, Mont.—On December 15 W. 
L. Brown, City Clerk, will sell at public auction 
$20,000 6 per cent. 44 year average waterworks 
bonds. They are in denomination of $1,000 
and bear date of July 1, 1902. They mature at 
the rate of $3,000 yearly, beginning July 1, 1904. 

Lima, O.—Sealed proposals will be received 
until December 8 for $150,000 33 per cent. water 
bonds, Series D, and for $25,000 4 per cent. spec- 
ial street improvement refunding bonds. The 
first named will mature at the rate of $10,000 a 
year, beginning 1912, while the second issue 
will mature at the rate of $1,000 half-yearly 
from 1904. <A certified check for 5 per cent. 
of the amount bid for must accompany all bids. 

YounGsTown, O.—William I. Davies, City 
Clerk, will receive sealed proposals until 
December 22 for $25,000 Sou sidewalk 
bonds, $850 2-6-year grading bonds, $800 2-6- 
year grading and $600 26-year sewer bonds. 
All bear 5 per cent. interest. A certified check 
for 2 per cent. of the amount bid for. must 
accompany all proposals. 


HAuLiIFax, N. 8.—Sealed proposals will be 
received until December 3 for $18,500 4 per 
cent. 25-year school bonds. Bids should be 
sent to R. J. Wilson, Secretary of the School 
Commission. 





BOND SALES. 


Cu10oaGo, ILt.—The Finance Committee of 
the Drainage Board, on the 24th, voted to accept 
the bid of the Illinois Trust and Savings Bank 
for the $1,500,000 4 per cent. sanitary district 
bonds. The purchaser pays a premium of 
$15,525. The securities will be issued in a few 
days. 

DuLvuTH, Minn.—The $140,000 4 per cent. 30- 
your water and light bonds were sold to N. J 

pham & Co: at a premium of $140. 

ParRK County, Mont.—The Board of County 
Commissioners has sold $35,000 4} per cent. 
semi-annual refunding bonds to N. W. Harris 
& Co. ata pramium of $1,090. They are pay- 
able in 20 years from January 1, 1903, and re- 
deemable in 15 years after that date. -The 
county will probably sell $30,000 bonds in the 


coming year to retire a like amount which 
become due. 





LAWRENCE, Mass.—The $14,000 34 per cent. 
1-10-year serial library bonds were sold to the 
sinking fund at par. 

BuFFaLo, N. Y.—The State Comptroller has 
purchased $8,155.19 3 per cent. public improve- 
ment bonds. 

BAYONNE, N. J.—The $22,000 4} per cent. 
20-year water bonds were awarded to Farson, 
Leach & Co. at 100.77. 

Lewis County, WasH.—The $10,000 refund- 
ing bonds were awarded at 44 per cent. to N. 
W. Harris & Co. for $10,168. 


PauLpiInG, O.—The $2,000 5 per cent special 
school district refunding bonds were awarded to 
a local bank at 104. 


SEBRING, O.—The $9,790 20 5 per cent. 1-10- 
year bonds were sold to Denison, Prior & Co. 
at 102.83. 

SyLVANIA, Ga.—The $5.000 6 per cent. annual 
bonds were awarded at 105. 

ParK HILL, Ont.—The $3,500 5 per cent. 
annual paving bonds were awarded to the 
Canadian Life Insurance Company at 1(8.171. 

Pemisoor, County, Mo.—The $61,195 6 per 
cent. bonds were awarded to G. M. Brinker- 
hoff. Price not stated. 


PLyMoutTH, IND.—The $11,750 5 per cent. street 
improvement bonds were awarded to the 
Muncie Trust Co. at 100.85. 

SARATOGA, N. Y.—On the 25th the local 
authorities sold at public auction $40,000 4 per 
cent. sewer and water bonds. They were sold 
to I.W. Sherrill, of Poughkeepsie, at apremium 
$3,080. There were sixteen other bidders. 

RocHESTER, N. Y.—Comptroller Johnson has 
awarded the $125,000 eight months’ notes to 
C. S Lutz & Co., of Rochester, at 4.25 per cent. 
There were nine other bidders. 

Syracuse, N. Y.—The $50,000 3} per cent. 
1-20 year Onondaga Creek improvement bonds 
(serial) were awarded to the Onondaga County 
Savings Bank at 101.35. There were six other 
bidders. 

JERSEY City, N. J.—An issue of $10,000 
5 per cent. assessment bonds, due January 1, 
1922, was sold to New York parties at 1134, the 
purchaser paying accrued interest from July 1 
last. 

VINCENNES, IND.—The $83,164.80 44 per 
cent. bonds were awarded to Rudolph Kley- 
bolte & Co., of Cincinnati, at a premium of 
$1,675. 

HuMBOLpT County, CaL.—The $2,500 63 per 
cent. 2-10-year bonds were awarded to H. C. 
Rogers, of Los Angeles, at 104.44. 





MISCELLANEOUS. 


NEw YorK City, N. Y.—The Board of Alder- 
men has unanimously approved the annual 
budget as presentedby the Board of Estimate and 
Apportionment. It amounts to $97,110,931 10. 

SALEM, N. J.—The City Treasurer has paid 
off $10,000 on the indebtedness on the water 
works. The balance unpaid amounts to $20,000. 

GLASSPORT, PAa.—The Council is considering 
the advisability of issuing $60,000 additional im- 

rovement bonds. The borough recently sold 
£50,000 4} per cent. bonds. 

SuPpERIOR, Wis.—The Board of Education 
is negotiating a loan of $20,000 in anticipation 
of taxes. 

ConTRA Costa County, CAL.—At the recent 
election the proposition to issue $161,000 bonds 
was carried. They will be issued as follows: 
Completion of court house, $71,000; furnishing, 
$70,000; new jail and furnishings, $20,000. 

OAKLAND, CaL.—The Council has recom- 
mended an issue of $916,000 for parks, street 
improvements, library and other purposes. 

PHILADELPHIA, Pa.—Both branches of the 
City Council have adopted resolutions asking the 
Finance Committee to report a bill authorizing 
a loan of $8,500,000 to abolish grade crossings. 


BURLINGTON, VT.—The upper house of the 
State Legislature has passed a bill authorizing 
the city to issue $150,000 bonds for an electric 
light plant, and $50,000 for a public wharf. 

JERSEY City, N. J.—An issue of $60,000 4 per 
cent. bonds has been decided upon by the 
Finance Committee. They will be for park 
purposes, and will run for 30 years from 
December 1, 1902. 

ATLANTA, Ga.—The State Legislature has 
passed a bill authorizing the city of Atlanta to 
issue $800,000 bonds for the extension of the 
sewer and water services. An election will be 
held in 1903 to decide whether the issue shall be 
made. 

SCRANTON, Pa.—Action on the ordinance pro- 
viding for the issuance of $328,000 in bonds for 
new improvements has been indefinitely post- 

oned. The ordinance authorizing the city to 
issue $100,000 for paying judgments will in all 
probability pass the councils. 

MANITOBA, Can.—The bid received for the 
$101,000 4 per cent. 30-year drainage district 
bonds were unsatisfactory. 





Spencerlrask & Co. 


BANKERS 


27 & 29 Pine Street, New York. 
Members New York Stock Exchange. 








NEw BREMEN, 0.—An issue of $28,000 5 per 
cent. water bonds has been decided upon. 

AUDUBON CounTy, lowa.—The recent election 
resulted in the defeat of the proposition to issue 
$50,000 bonds. 


CASOADE CounTy, Monr.—The voters have 
authorized anissueof $50,000 courthouse bonds. 


CoLuMBus, GaA.—An election will be held on 
December 4 to vote on a proposition to issue 
$250,000 bonds. 

CRAWFORD County, lowa.—The voters have ° 
authorized an issue of $75,000 4 per cent. 10-year 
year courthouse bonds. 

CHARLOTTESVILLE, Va.—At the recent elec- 
tion it was voted to issue $80,000 street improve- 
ment bonds. 

HINCKLEY, Minn.—The citizens have voted 
to issue $60,000 6 per cent. 6-year road bonds. 

Osweao, N. Y.—The proposition to issue 
$150,000 bridge Bonds was defeated. 

JERSEY SHORE, Pa.—The sale of the $28,000 
34 per cent. bonds has been deferred indefi- 
nitely. 

STAFFORD County, VAa.—An election will be 
held on November 22 to vote on the proposition 
of subscribing $50,000 toward the Fredericks- 
burg & Rappahannock Railway. 

Ho.LyoKe, Mass.—The City Treasurer has 
been authorized to issue $720,000 of 34 per cent. 
30-year bonds to pay for the municipal lighting 
plant. 

New JERSEY—State.—The annual report of 
the State Board of Taxation shows that the 
tutal assessable value of real and personal prop- 
erty in New Jersey is $957,982,143, an increase 
over last year of $33,563,401. The largest in- 
crease in the ratables is in Hudson and Essex 
counties, that in Essex being $8,040,268 and in 
Hudson $7,897,379. 


LEWISBURG, TENN.—An election will be held 
on December 12 to vote upon the question of 
issuing $5,000 electtric light plant bonds. 

AvuaustTa Ga.—The City Council has author- 
ized an issue of $100,000 bonds to build a levee 
on the river front. Interest is not to exceed 5 
per cent. 


BEAUMONT, TExas.—The city has voted to 
issue $310,000 of 4 per cent. 20-40-year bonds to 
be used as follows: Paving, $95,000; sewers, 
$75,000 ; schools, $75,000; city prison and fire 
station, $40,000; funding, $25,000. This loan 
is in addition to the $125,000 now being ex- 
pended for street improvements. 

LOUISVILLE, Ky.—The Board of Waterworks 
Trustees has decided to sell to the sinking fund 
trustees $75,000 34 per cent. manuscript bonds. 

JEFFERSON City, Mo.—This city will prob- 
ably hold an election during the latter part of 
December or the first part of January, for the 

urpose of voting on a proposition to issue 

onds for educational purposes. The amount 
required, it is estimated, will be $75,000. 








The American Shipbuilding Company, of 
Cleveland. O., has received an order from the 
Western Transit Company for a 400-foot steamer 
which will probably be built at the South 
Chicago yards. The dimensions of the craft 
have not been given out, but it is stated she 
will be of steel and a modern package freighter 
in every particular. The recent contract in- 
creases the number of orders on the company’s 
books to 34. Deliveries of material for the new 
vessels are being made with reasonable prompt- 
ness, and it is believed that the company will 
now be able to get out all its contracts at the 


times agreed upon. 
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® DEALERS IN 
Vermilye& Co. DRAGON Redmond, | High Grade 
PORTLAND CEMENT 
BANKERS, SOLD BY Kerr&Co. Investment 


Nassau & Pine Streets, New York; 
13 Congress Street, Boston; 
201 East German Street, Baltimore; 


Dealers in 


U.S. GOVERNMENT BONDS 


INVESTMENT SECURITIES. 


Deposits Received and Interest Allowed on 
Balances subject to Draft at Sight. 


Private wires to Boston, Philadelphia and Richmond. 


| & W. SELIGMAN & CO, 
BANKERS, 


No. 21 BROAD STREET, NEW YORK. 





lesue Letters of Credit to Travelers, Payable in 
any Part of the World. 
Draw Bilis of Exchange aud make Pat eens 
Transfers of Money on huropeand Ca 
Draw H.'s of Exchange on Hodvoiui iu and lillo 
and on Mania. 


Buy and Sell Investment Securities. 





SPECIAL NOTICES. 





THE “SOHMER” HEADS THE 
LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 
PIANOS 


Sohmer Building, ?27%,Ses~™m 
Sth Ave., cor. 22d St. York. 











AG & Vo 
mitt” RIDGE, CV ECER 


Sole Manufacturers to the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World. ' 


6 
OUR GOODS POSSESS SOLID MERIT. 


DEAN’S PATENT 


ARDENTER MUSTARD. 


Finest Mustard Manufactured on this or 
the Eurepean Continent. 


ESPECIALLY MANUFACTURED FOR HOME 
: AND EXPORT TRADE. 
IMPORTERS AND GRINDERS 


FINEST « ARDENTER”’ SPICES, 


ALSO MANUFACTURERS 


D. & S. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 


W. G. DEAN & SON, 
861 & 868 Washington St.. New York. 








The Lawrence Cement Co. 


MAKERS AND SHIPPERS OF OVER 


20,000,000 BARRELS 
Portland and Natural Cement. 


ERNEST R. ACKERMAN, President. 


COMMERCE 


owes its growth to the steamship, 
the railroad and the 


Remington 


TYPEWRITER 


The time and Jubor it saves, the vol- 
ume of work it docs and the oppor- 
tun $ it atlurds, combine to place 
the Remington Typewriter in the 
front rank ot business builders. 


WYCKOFF,SEAMANS & BENEDICT 


(Remingion Typewriter Company) 


327 BROADWAY, NEW YORK. 





Fred’k VIETOR & ACHELIS, 
CoR. CHURCH & LEONARD SITs. 


Commission Merchants 


AND DEALEKS [N 


WOOLENS, LADIES AND MENS CLOTHS, 





Dreas Goods, Foreign and Domestic Hoste: y, Sika, 
Ribbons, Colton neem ap otirde deser: plion, Carr! lage 
Cloths, and a general line of ail Dry Bi cnsoay 


GEORGE V DAESSON CO. 


POWER 
TRANSMITTING 
MACHINERY, 


Eighteenth Street and Allegheny Avenue, 


PHILADELPHIA, Pa. 





14] a Street, 


New York. 


PITT & SCOTT 1 Ltd. 
Foreign Freight Brokers, 


39 BROADWAY, NEW YORK. 





Lowest Contract he a ght Rates road to and from 
parts abroa 


Pao) Fao NEW ROTARY MAILER. 
F. D. BELKNAP 


THE RAPID ADDRESSING MACHINE CO. 


Addressing Envelopes or Wrappers te 
any Trade er Profession. 


DUN BUILDING, 290 BROADWAY, NEW YORK. 
MAILING DEPARTMENT: 34 READE 8ST. 


CHICAGO: Unity Building, 








‘BANKERS, 
41 Wall &., New York. 


232 La Salle St., 
Chicago. 


eel 


| Transact a 
General Foreian 

Philadelphia: ald Domestic 
Graham, Kerr & Co. | Banking Business, 


IssUE 


Letters of Credit 


in Sterling, Francs, Marks 
or Dollars, payable in 
all ening of the world. 








Brown Brothers & Co. 
PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 

Members N. Y., Phila. and Baltimore Stock Exch’s. 








Buy and sell all first-class Invest- I t t 
ment Securities on commission. nvestmen 
Receive accounts of Banks, Bank- 
ers, Corporations, Firms and Indi- Securities. 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 
INTERNATIONAL CHEQUES, CERTIFI- 

CATES OF DEPOSIT. 
Buy and sell Bills of Exchange and 
— make cable transfers on all points. 
dit Issue Commercial and Travelers’ Cred- 
Cre * its, available in all parts of the world 


Brown, Shipley & Co., London. 








_ INSURANCE. 





The 
Mutual Life Insurance Company 
of New York, 


RICHARD A. MCCURDY, PRESIDENT, 


fa the Larwest Financtal Inetitution tn the World as 
well as Lhe Greatest Life Insurance Company. 


[ta preminm ratesare lower and ite guarantees higher 
than those of any of the other large companies. 


inceme in 1901, ° - $65,624,305.51 
Assets January 1, 1902, $35:2,5838,97 1.67 
Insurance and Annuities, $1,:243,503,101.11 

Your Accident 


DON'T RENEW **iistrance 


WITHOUT FIRST EXAMINING THE 
PREFERRED'S “PROGRESSIVE’’ POLICY. 


It tg sold only to business and professional men 
and gives larger benefite, for less premium, 
aby other. Agencies in ‘all principal cilities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


GIBSON & WESSON. 


GENERAL 


Insurance Agents 


BROKERS, 


87 & 89 William Street, 


NEW YORK, 
CURRESPONDERCE SOLICITED. 








Securities. | 








